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$JQLHV]ND�'REURF]\ VND��/HV]HN�-XFKQLHZLF]

5R]G]LDá����=DNR F]HQLH��ZQLRVNL�GOD�3ROVNL

5\FKáH� MX �F]áRQNRVWZR�3ROVNL�Z�8(��SRGREQLH� MDN�ZF]H QLHMV]H�SU]\VW SLHQLH� ,UODQGLL
F]\�+LV]SDQLL�GR�:VSyOQRW�(XURSHMVNLFK��SRZLQQR�SU]\QLH ü�SROVNLHPX�SD VWZX�L�VSRáHF]H -
VWZX�ZLHOH�NRU]\ FL��,OHNURü�GR�:VSyOQRW�(XURSHMVNLFK�8QLL�(XURSHMVNLHM�SU]\VW SRZDá\�SD -
VWZD� ELHGQLHMV]H� L�Z\PDJDM FH� XZ]JO GQLHQLD� VSHF\ILNL� LFK� UR]ZRMX� JRVSRGDUF]HJR�Z� VWo-
VXQNRZR�NUyWNLP�RNUHVLH�� RVL JDá\� FRUD]�Z\ V]\� So]LRP�]DPR QR FL� L� UR]ZRMX� VSRáHF]QR�
JRVSRGDUF]HJR��:V]\VWNR�WR�±�G]L NL�ZSLVDQHM�GR�SUHDPEXá\�7UDNWDWyZ�5]\PVNLFK�]DVDG]LH
VROLGDUQR FL�� ]QDMGXM FHM� VZyM�Z\UD]�Z�G HQLX� GR�Z\UyZQ\ZDQLD� G\VSURSRUFML�Z� UR]ZRMX
poszczególnych regionów.

'OD�SU]\VW SXM F\FK�SD VWZ�F]áRQNRVWZR�ZH�ZVSyOQRWDFK�RND]DáR�VL �E\ü�QLHSRZWDU]Dl-
Q �V]DQV �QD�JRVSRGDUF]H�L�SROLW\F]QH�RWZDUFLH��QD�X]\VNDQLH�SRPRF\�ILQDQVRZHM��GRVW S�GR
QRZRF]HVQ\FK�WHFKQRORJLL��F]\OL�GR�WHJR��GR�F]HJR�G \ü�SRZLQQD�3ROVND��2F]\ZL FLH�F]áRn-
NRVWZR�Z�8QLL�(XURSHMVNLHM�QLH�MHVW�L�QLH�E G]LH�OHNDUVWZHP�ÄQD�FDáH�]áR´��1DOH \�SDPL WDü�
L � R� VXNFHVLH� ]DZV]H� GHF\GXMH� SU]\JRWRZDQLH� GR� Z\NRU]\VWDQLD� SRPRF\� ILQDQVRZHM� RUD]
XPLHM WQR ü� Z\NRU]\VW\ZDQLD� V]DQV� RUD]� ]GROQR FL� SU]\VWRVRZDZF]\FK� GR� Z\PRJyZ� VWa-
ZLDQ\FK� SU]H]�8QL ��%H]�Z WSLHQLD� MHGQDN� DQDOL]D� GR ZLDGF]HQLD�ZV]\VWNLFK� GRW\FKF]DVo-
Z\FK�F]áRQNyZ�8QLL�� VZRLVW\�ELODQV�NRV]WyZ� L�NRU]\ FL��GRZRG]L�� H� OHSLHM�E\ü�Z�8QLL�QL
SR]D�QL �

&]áRQNRVWZR� VWZDU]D� V]DQV � UR]ZRMX� JRVSRGDUF]HJR�� Z\NRU]\VWDQLH� NWyUHM� MHVW� MHG\Q
SRZD Q �JZDUDQFM �VWRSQLRZHJR�]EOL HQLD�SR]LRPX�F\ZLOL]DF\MQHJR�L�HNRQRPLF]QHJR�3ROVNL
do parametrów zachodnioeuropejskich.

3RWU]HE\�]EOL HQLD�SR]LRPyZ�JRVSRGDUHN�PQLHM�]DDZDQVRZDQ\FK�GR�VWDQGDUGyZ�SD VWZ
SU]RGXM F\FK� SRG� HNRQRPLF]Q\PL� L� F\ZLOL]DF\MQ\PL� Z]JO GDPL� Z\PDJDM � QLHXVWDQQHJR
SRV]XNLZDQLD� UR]ZL ]D � PRJ F\FK� SU]\ SLHV]\ü� SURFHV� SRNRQ\ZDQLD� PL G]\QDURGRZ\FK
UR]SL WR FL�HNRQRPLF]Q\FK��2GQRVL�VL � WR� UyZQLH �GR�3ROVNL��:�G HQLDFK� W\FK�XZ]JO GQLD
VL �RNROLF]QR FL�]HZQ WU]QH�±�Z\M WNRZR�ZU F]�REHFQLH�NRU]\VWQH�GOD�3ROVNL�±�Z�RVWDWQLHM
MHGQDN�LQVWDQFML�QDMZL FHM�]DOH \�RG�VNXWHF]QR FL�SU]HREUD H �ZHZQ WU]Q\FK��'ODWHJR�VWUDWe-
JLD�L�WDNW\ND�]EOL DQLD�SROVNLHM�JRVSRGDUNL�GR�8(�]GHWHUPLQRZDQD�MHVW�RJyáHP�XZDUXQNRZD
NUDMRZ\FK� �QLH� W\ONR� HNRQRPLF]Q\FK�� DOH� WDN H� VSRáHF]QR�SROLW\F]Q\FK��� NRQLHF]QR FL � Oi-
F]HQLD� VL � ]� Uy QRURGQR FL � RF]HNLZD � VSRáHF]Q\FK� L� JUXS� LQWHUHVyZ�� ZLHORPD� VSU]HF]Qo-
FLDPL� SRPL G]\� FHODPL� NUyWNRWHUPLQRZ\PL� D� GáXJRIDORZ\PL���� 'RNRQDQH� Z\ERU\� PXV]
E\ü�NRQVHNZHQWQLH�SU]HVWU]HJDQH��3UDNW\ND�SROVNLHM�SROLW\NL�JRVSRGDUF]HM�QLH�Z�SHáQL�]GDMH
VL �SRWZLHUG]Dü�WH�� MDN H�RF]\ZLVWH�SUDZG\��1LH� MHVW�Z\M WNLHP�WDN H�SROLW\ND�KDUPRQL]DFML
HQHUJHW\NL�SROVNLHM�]�XQLMQ ��ZLHOH�]URELRQR�DOH�L�ZLHOH�]DSU]HSDV]F]RQR�V]DQV�UyZQROHJáHJR
RGQRV]HQLD�NRU]\ FL�±�]�LQWHJUDFML�]�FRUD]�EDUG]LHM�GRMU]Dá\P�U\QNLHP�NRQNXUHQF\MQ\P�HQHr-
JLL�±�]DUyZQR�SU]H]�RGELRUFyZ��MDN�L�GRVWDZFyZ��&L�RVWDWQL��MDN�VL �Z\GDMH��SU]HFHQLOL�VZRMH
]GROQR FL�VWUDWHJLF]QHJR�ZLG]HQLD�VZRLFK�LQWHUHVyZ��'ODWHJR�LVWRWQH�V �ZV]\VWNLH�RND]MH�GR
konfrontowaQLD�SROVNLHM�U]HF]\ZLVWR FL�]�W ��GR�NWyUHM�]PLHU]DP\�

                                                          
1�'áXJRIDORZH� FHOH� GRW\F] FH� LQWHJUDFML� P�LQ�� VHNWRUD� HQHUJHW\F]QHJR� ]�8(� ]RVWDá\� RNUH ORQH�Z�1DURGRZ\P
3URJUDPLH�3U]\JRWRZDQLD�GR�&]áRQNRVWZD�Z�8(��������GRVW SQ\�P�LQ��QD�VWURQLH�www.ukie.gov.pl). Informacje
QD�WHPDW�VWUDWHJLL�L�WDNW\NL�]EOL HQLRZHM�JRVSRGDUNL�SROVNLHM�PR QD�]QDOH ü�UyZQLH �Z�QDVW SXM F\FK�SR]\FMDFK�
3ROVND� Z� 8QLL� (XURSHMVNLHM�� 8ZDUXQNRZDQLD� L� PR OLZR FL� SR� ����� URNX�� pod red. G. :RMWNRZVNLHM�àRGHM�
6]NRáD�*áyZQD�+DQGORZD�Z�:DUV]DZLH��:DUV]DZD������ L� -��Fiszer, 8QLD�(XURSHMVND�D�3ROVND��']L � L� MXWUR,
:\GDZQLFWZR�$GDP�0DUV]DáHN��7RUX ������
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�����'R�MDNLHJR�HXURSHMVNLHJR�U\QNX�]PLHU]DP\"

:QLRVNL�]�GR ZLDGF]H �NUDMyZ��NWyUH�SURFHV�SU]HNV]WDáFH �V\VWHPRZ\FK�L�VWUXNWXUDOQ\FK
Z�HQHUJHW\FH�PDM �EDUG]LHM�]DDZDQVRZDQ\�QL �3ROVND��V �ZLHORUDNLH�L�R�]Uy QLFRZDQ\P�FL -
DU]H� JDWXQNRZ\P�� VWDQRZL F� MHGQRF]H QLH� VZRLVW � QDXN �� LQVSLUDFM � L� UHNRPHQGDFMH� GOD
NUDMyZ�SRG DM F\FK�LFK�WURSHP�

Przede wszystkim��L�WR�MHVW�QDXND�SRGVWDZRZD�L�SLHUZRWQD��]DVDGQLF] �SU]\F]\Q �VSUDw-
F] �]PLDQ�SROHJDM F\FK�QD�GHPRQRSROL]DFML�L�]PLHU]DM F\FK�GR�XU\QNRZLHQLD�VHNWRUyZ�HQHr-
JHW\F]Q\FK� E\áR� ]DVWRVRZDQLH� W]Z�� XQEXQGOLQJ
X��5R]G]LHOHQLH� ]DNUHVyZ� G]LDáDOQR FL� HQHr-
JHW\F]QHM�XPR OLZLáR�SU]HMU]\VWR ü�NRV]WRZ �L�FHQRZ ��HNVSRQXM F�]DUD]HP�REV]DU\�SRGDWQH
QD�G]LDáDQLH�NRQNXUHQFML�

'UXJD�LVWRWQD�QDXND��WR�SUDZQD�OLEHUDOL]DFMD�GRVW SX�GR�VLHFL�HQHUJHW\F]Q\FK��1DZHW�QLe-
SHáQH�NRU]\VWDQLH�]�SUDZD�GRVW SX�VWURQ� WU]HFLFK�GR�VLHFL� �73$��SU]H]�RGELRUFyZ�Z\PXV]D
VSDGHN�FHQ�HQHUJLL��7DN�E\áR�Z�:LHONLHM�%U\WDQLL��Z�NUDMDFK�VNDQG\QDZVNLFK� F]\�Z�1LHm-
F]HFK��1D�ZROQ\P� U\QNX� L� SU]\�QDGZ\ FH�PRF\�]DLQVWDORZDQHM� FHQ\� HQHUJLL� HOHNWU\F]QHM� L
JD]X�]EOL DM �VL �GR�SR]LRPX�NRV]WyZ�QDMEDUG]LHM�HIHNW\ZQ\FK�Zytwórców.

7U]HFLD�QDXND��Z\Sá\ZDM FD�]�GR ZLDGF]H �NUDMyZ�8QLL�(XURSHMVNLHM��ZL H�VL �]�S\Wa-
niem: kto ma V]DQVH�QD�QDMZL NV]\�VXNFHV�U\QNRZ\"�-DNLH�ILUP\��MDN�VNRQILJXURZDQH��R�Ma-
NLHM�VWUXNWXU]H�ZáDVQR FL"�2EVHUZDFMD�HXURSHMVNLHJR�U\QNX�HQHUJLL�XSRZD QLD�GR�QLHFR�SU]e-
ZURWQHM�NRQVWDWDFML��1LH� MHVW�ZD QH� NWR� MDNL� MHVW�� ERZLHP�]QDF]QLH�ZD QLHMV]H� MHVW� MHJR� ]a-
FKRZDQLH�QD� U\QNX��*HQHUDOQLH�PR QD�RGSRZLHG]LHü� WDN��QDMZL NV]H�szanse na sukces ryn-
NRZ\�PDM �WH�ILUP\��NWyUH�QDMV]\EFLHM�DNFHSWXM �]PLDQ\�L�OHSLHM�SU]\VWRVRZXM �VL �GR�Z\Pa-
JD �NRQNXUHQFML�

-HVWH P\� ZLDGNDPL�SRVW SXM FHM�LQWHUQDOL]DFML�U\QNyZ�ZHZQ WU]Q\FK��URVQ FH�Z�VLá �Qa-
URGRZH�ILUP\�HQHUJHW\F]QH�SU]HNUDF]DM �JUDQLFH�SD VWZ�V]\EFLHM�QL �IL]\F]QLH�F]\QL�WR�HQHr-
gia.

.ROHMQ\�ZQLRVHN�GRW\F]\�UR]V]HU]DQLD�]DNUHVX�G]LDáDOQR FL�SU]HGVL ELRUVWZ�HQHUJHW\Fz-
Q\FK��3RZVWDM �ERZLHP�SU]HGVL ELRUVWZD�PXOWLPHGLDOQH��NWyUH�GRVWDUF]DM �NRPSOHNVRZR�QLH
W\ONR�HQHUJL �HOHNWU\F]Q ��JD]��DOH�WDN H�ZRG �L� ZLDGF] �XVáXJL�NRPXQLNDF\MQH��&KRü�QD�G]L
MHVW� WR�Z�GX HM� F] FL�G\ZHUV\ILNDFMD�G]LDáDOQR FL�QD� Uy Q\FK� U\QNDFK�� D�QLH�Z� VNDOL� U\QNX
lokalQHJR��WR�MHGQDN�Z\GDMH�VL �� H�WDND�SU]\V]áR ü�QDV�F]HND�

,�RVWDWQLD�REVHUZDFMD��SU\ZDW\]DFMD�MDNR�QDU] G]LH�SU]\ SLHV]DQLD�SURFHVyZ�OLEHUDOL]DFML�
SR]\VNDQLD� NDSLWDáX� SR� HIHNW\ZQ\P� NRV]FLH� L� GDM FH� V]DQV � QD� ZGUR HQLH� QRZRF]HVQ\FK
PHWRG�]DU] G]DQLD��-DN�ZLHOH�Z�W\P�]DNUHVLH�PDP\�GR�]URELHQLD�� áDWZR�VRELH�QD� WR�S\WDQLH
RGSRZLHG]LHü��REVHUZXM F�SURFHV�SU\ZDW\]DFML�SROVNLHM�HQHUJHW\NL�

3R�ZVW SLHQLX�3ROVNL�GR�8(�WU]HED�E\ü�UyZQLH �SU]\JRWRZDQ\P�QD�]QDF]QH�RERVWU]HQLD
Z�G]LHG]LQLH�RFKURQ\� URGRZLVND��FR�PR H�VNXWNRZDü�XSDGNLHP�ZLHOX�QDV]\FK�Z\WZyUFyZ�
.ROHMQH�Z\]ZDQLH�WR�ZHM FLH�QD�SROVNL�U\QHN�SURGXFHQWyZ�GRW\FKF]DV�PQLHM�OXE�ZFDOH�]DDn-
JD RZDQ\FK�Z�SU\ZDW\]DFM �QDV]HM�HQHUJHW\NL��=QDF]QLH�SU]\E G]LH�WH �NRQNXUHQFML�Z�XVáu-
JDFK� GOD� HQHUJHW\NL�� *HQHUDOQLH� SU]HGVL ELRUVWZD� HQHUJHW\F]QH� PDM FH� VLHG]LE � QD� WHUHQLH
3ROVNL�VSRWNDM �VL �]�NRQNXUHQFM �SU]HGVL ELRUVWZ�]�FDáHJR�REV]DUX�8(�±�MHG\Q �EDULHU �RJUa-
QLF]DQLD�WHM�U\ZDOL]DFML�E G]LH�EDULHUD�]GROQR FL�SU]HV\áRZ\FK��NWyUHM�ZDJD�E G]LH�FK\ED�EDr-
G]R�V]\ENR�PDODáD�

 .RQNOX]MD�SRGVWDZRZD��WZRU] F\�VL ��E G F\�FR�SUDZGD�MHV]F]H�Z�]DO NX�� ZLDGF] �R
W\P� QS�� ZLHONR FL� KDQGOX� PL G]\QDURGRZHJR� HQHUJL �� XQLMQ\� U\QHN� HQHUJLL�� MHVW� FL JOH
eklektycznym zlepkiem krajowych systemów elektroenergetycznych i gazowych��, globali-
]XM F\FK� VL � ILUP� RUD]� PRFQR� ]Uy QLFRZDQ\FK� NUDMRZ\FK� V\VWHPyZ� UHJXODF\MQ\FK�� NWyUH
MHGQDN� á F] � SHZQH� UHJXá\�Z\QLNDM FH� ]� G\UHNW\Z� HQHUJHW\F]Q\FK�� 6WRVRZDQLH� LFK�PD� Go-
                                                          
2�:L FHM�LQIRUPDFML�Z�DUW\NXáDFK��-��Biedrzycki, M. Kozak, 6WDQ� L�SU]\V]áR ü�HOHNWURHQHUJHW\NL�Z�8(, ZQLRVNL
GOD�3ROVNL oraz A. Sanderski, P. Seklecki,�6WDQ�L�SU]\V]áR ü�VHNWRUD�JD]RZHJR�Z�8(��ZQLRVNL�GOD�3ROVNL, Biuletyn
URE nr 6/2003.
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SURZDG]Lü�GR�]GHF\GRZDQHM�NRQNXUHQFML��SU]\�]DFKRZDQLX�EH]SLHF]H VWZD�GRVWDZ��. Te za-
sadnicze elementy wspólnotowych przepisów z obszaru HQHUJLD�GRW\F] �ZáD QLH�]DVDG�GRVW -
SX�GR�XQLMQHJR�U\QNX�JD]X�L�HQHUJLL�HOHNWU\F]QHM��SU]HMU]\VWR FL�FHQ��ZDUXQNyZ�WUDQ]\WX�JD]X�
ZVSyáG]LDáDQLD� Z� ]DNUHVLH� UR]ZRMX� WUDQVHXURSHMVNLFK� VLHFL� HQHUJHW\F]Q\FK�� XWU]\P\ZDQLD
RERZL ]NRZ\FK� ]DSDVyZ� SDOLZ� Sá\QQ\FK�� MDN� UyZQLH � ]DVDG� SRPRF\� SXEOLF]QHM� L� HQHUJe-
W\F]QHM�HIHNW\ZQR FL�XU] G]H �

�����8QLD�(XURSHMVND�D�UHJXODWRU

2UJDQ� UHJXODF\MQ\� Z� RVRELH� 3UH]HVD� 8U] GX� 5HJXODFML� (QHUJHW\NL� SRZRáDQ\� ]RVWDá� Z
FHOX�ZGUR HQLD� L�QDG]RURZDQLD�SURFHVX� OLEHUDOL]DFML� U\QNyZ�HQHUJLL����-HJR�SRZRáDQLH� á F]\
VL � FL OH�]�WZRU]HQLHP�HXURSHMVNLHJR��NRQNXUHQF\MQHJR�U\QNX�HQHUJLL�±�GOD�]DSHZQLHQLD�EHz-
SLHF]H VWZD�HQHUJHW\F]QHJR��SRSUDZ\�NRQNXUHQF\MQR FL�JRVSRGDUNL�RUD]�RFKURQ\� URGRZLVND
SU]HG�QHJDW\ZQ\PL�VNXWNDPL�RGG]LDá\ZDQLD�SURFHVyZ�HQHUJHW\F]Q\FK��3RVW S�Z�W\P�]DNUe-
VLH��Z�FRUD]�ZL NV]HM�LOR FL�SD VWZ�F]áRQNRZVNLFK�SRND]XMH�� H�ZáD FLZ\�V\VWHP�UHJXODF\MQ\
MHVW�QLHRG]RZQ\�L�]DUD]HP�MHVW�ZVND]yZN �GOD�NUDMyZ�DVSiUXM F\FK�GR�8QLL�(XURSHMVNLHM�

�1DOH \�SRGNUH OLü�� H�RJyOQH�FHOH��]DVDG\�L� URGNL�SU]\M WH�SU]H]�U] G�SROVNL�Z�FHOX�]Ue-
IRUPRZDQLD�VHNWRUD�HQHUJHW\F]QHJR�E\á\�FDáNRZLFLH�]JRGQH�]�Z\VLáNDPL�SRGHMPRZDQ\PL�RG
SRF] WNX� ODW� ����;;�ZLHNX� SU]H]�8QL � (XURSHMVN �Z� FHOX� VWZRU]HQLD� RJyOQRHXURSHMVNLHJR
U\QNX�HQHUJLL�HOHNWU\F]QHM� L�JD]X��5HIRUPD�Z\QLNDáD�]�NRQLHF]QR FL�PRGHUQL]DFML� L� UR]ZRMX
G]LDáDOQR FL� SU]HGVL ELRUVWZ�� NWyUH� SU]H]� ZLHOH� ODW� SRGOHJDá\� FHQWUDOQHPX� VWHURZDQLX�� RUD]
SRG DQLD� ]D� LQLFMDW\ZDPL� SRGHMPRZDQ\PL� SU]H]� SD VWZD� (XURS\� =DFKRGQLHM�� 7D� RVWDWQLD
RNROLF]QR ü�VWDáD�VL �V]F]HJyOQLH�LVWRWQ\P�SRZRGHP�]�FKZLO �RSRZLHG]HQLD�VL �SU]H]�3ROVN
za inWHJUDFM �]H�]MHGQRF]RQ �(XURS �L�SRGM FLD�VWRVRZQ\FK�VWDUD ��.

�=DVDGQLF]\P�NLHUXQNLHP�WUDQVIRUPDF\MQ\P�HQHUJHW\NL�E\áR�ZSURZDG]HQLH�ekonomicz-
nych mHFKDQL]PyZ�IXQNFMRQRZDQLD�� WM�� ]DUyZQR� U\QNX��NWyU\�Z\PXV]DáE\�REQL HQLH�NRVz-
WyZ�G]LDáDOQR FL�HQHUJHW\F]QHM��MDN�L�QRZHM��]Uy QLFRZDQHM�VWUXNWXU\�ZáDVQR FL��WDN��E\�HQHr-
JHW\ND�HIHNW\ZQLHM�VáX \áD�JRVSRGDUFH�L�VSRáHF]H VWZX��6SU]\MDü�PLDáD�WHPX�GHPRQRSROL]a-
FMD�L�SU\ZDW\]DFMD��5]HF]�V]áD��QDMRJyOQLHM�PyZL F�R�WR��DE\�G]L NL�W\P�]PLDQRP�NRV]W�Zy-
WZRU]HQLD�HQHUJLL�L�MHM�GRVWDZ\�QLH�E\á�EDULHU �Z]URVWX�JRVSRGDUF]HJR�L�E\�XáDWZLDá�SROVNLP
ILUPRP� VSURVWDQLH�PL G]\QDURGRZHM� NRQNXUHQFML�� -HGQRF]H QLH� FKRG]LáR� R� WR�� DE\� GOD� SRl-
VNLFK�JRVSRGDUVWZ�GRPRZ\FK�FHQD�SáDFRQD�]D�HQHUJL �L�MHM�GRVWDZ �QLH�E\áD�EDULHU �SRGQo-
V]HQLD� VWDQGDUGX� \FLD��&HOHP� UHIRUP� E\áR� ]DWHP� UHODW\ZQH� REQL HQLH� SáDWQR FL� RGELRUF\
NR FRZHJR�L�SROHSV]HQLH�MHJR�REVáXJL��'ODWHJR��DQDORJLF]QLH�GR�]PLDQ�Z�LQQ\FK�VIHUDFK�Jo-
VSRGDUNL��XZD DQR�� H�SRGVWDZRZ\P� URGNLHP�GOD�UHDOL]DFML�WHJR�FHOX�PD�E\ü�NRQNXUHQF\MQ\

                                                          
3�:V]\VWNR�SR�WR��DE\�XELHJDü�WDNLH�DZDULH�HQHUJHW\F]QH��MDNLH�PLDá\�PLHMVFH�Z�.DOLIRUQLL��1RZ\P�-RUNX��/Rn-
G\QLH��L�RVWDWQLR�ZH�:áRV]HFK�
4�5DP\�UHJXODF\MQH�GOD�SROVNLHJR�VHNWRUD�HQHUJLL�RNUH ORQH�]RVWDá\�Z�XVWDZLH�±�3UDZR�HQHUJHW\F]QH��NWyUD�WZo-
U]RQD� E\áD� ]H� V]F]HJyOQ\P� XZ]JO GQLHQLHP� ]JRGQR FL� ]� SUDZHP� 8QLL� (XURSHMVNLHM�� P�LQ�� ]� '\UHNW\Z
������:(�Z�VSUDZLH� MHGQROLW\FK�]DVDG� U\QNX�HQHUJLL� HOHNWU\F]QHM��8WZRU]HQLH�RUJDQX� UHJXODF\MQHJR� VSU]\MDü
PLDáR�P�LQ��XMHGQROLFHQLX�UR]ZL ]D �Z�G]LHG]LQLH�UHJXORZDQLD�HQHUJHW\NL��SU]\M FLX�RGSRZLHGQLFK�Z�W\P�]DNUe-
VLH�VWDQGDUGyZ�8(�L�W\P�VDP\P�XáDWZLHQLX�SU]HGVL ELRUVWZRP�HQHUJHW\F]Q\P�VWRVRZQ\FK�SU]HREUD H �VWUXNWu-
UDOQR�V\VWHPRZ\FK��8VWDZ �XFKZDORQR����NZLHWQLD������U��3RG�MHM�ÄU] GDPL´�]QDMGXMH�VL �QLHPDO�FDá\��V]HURNR
UR]XPLDQ\��VHNWRU�HQHUJHW\F]Q\����VW\F]QLD������U��ZHV]áD�Z� \FLH�QRZHOL]DFMD�XVWDZ\��NWyUHM�FHOHP�E\áD�GDOV]D
harmonizacja polskiego prawa z prawem Unii Europejskiej, w tym z przepisami Dyrektywy 98/30/WE z 1998 r.
w sprawie jednolitych zasad rynku gazu.
5Art. 78 8NáDGX�(XURSHMVNLHJR�XVWDQDZLDM FHJR�VWRZDU]\V]HQLH�PL G]\�5]HF]\SRVSROLW �3ROVN ��]�MHGQHM�VWURQ\�
D� :VSyOQRWDPL� (XURSHMVNLPL� L� LFK� 3D VWZDPL� &]áRQNRZVNLPL�� ]� GUXJLHM� VWURQ\,� VSRU] G]RQ\� Z� %UXNVHOL� ��
grudnia 1991 r., opublikowany w Dzienniku�Ustaw z 27 stycznia 1994 r��GRW\F]\�HQHUJHW\NL�L�MX �Z�MHJR�SNW���
UE H[SUHVVLV�YHUELV�SU]HV G]D�� H�SRGVWDZ �UDFMRQDOL]DFML�JRVSRGDUNL�HQHUJHW\F]QHM�PDM �E\ü�]DVDG\�JRVSRGDUNL
rynkowej.
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rynek energii����5\QNRZH�SRGHM FLH�GR�IXQNFMRQRZDQLD�VHNWRUD�HQHUJHW\F]QHJR�RUD]�]PLDQ\
VWUXNWXU\� ZáDVQR FLRZHM� SU]HGVL ELRUVWZ�� VWZDU]Dü� PLDá\� V]DQV � QD� ]DVDGQLF] � SRSUDZ
HIHNW\ZQR FL�MHJR�G]LDáDQLD�

0LPR�� H�Z\GDZDáR�VL ��L �]DUyZQR�U] G�SROVNL��MDN�L�.RPLVMD�(XURSHMVND��E\á\�EDUG]R
zdeterminowane do liberalizacji sektora energetycznego, wprowadzenie programu reform
RND]DáR� VL � QLH]Z\NOH� ]áR RQ\P� L� F]DVRFKáRQQ\P� SU]HGVL Z]L FLHP���� NWyUH� ZFL � QLH� MHVW
zako czone.

1LHPQLHM� MHGQDN�XF]\QLRQR�ZLHOH�ZH�ZGUR HQLX� LQVWUXPHQWyZ�UHJXODF\MQ\FK�VáX F\FK
GRVWRVRZDQLX�ZDUXQNyZ� IXQNFMRQRZDQLD� SU]HGVL ELRUVWZ� HQHUJHW\F]Q\FK� GR� U\QNX�� FR� LOu-
VWUXM �SRQL V]H�UR]ZD DQLD�

'RVW S�GR�U\QNX��

=�GZyFK� UR]ZL ]D �ZSURZDG]DQLD� QRZ\FK�PRF\�Z\WZyUF]\FK� SU]HZLG]LDQ\FK� G\UHk-
W\Z �8QLL�(XURSHMVNLHM�±�DXWRU\]DFML�L�NRQNXUVX�RIHUW��3ROVND�Z\EUDáD�WR�SLHUZV]H�L�FR�ZDUWH
SRGNUH OHQLD�±�VWRVXMH�VL �MH�GR�ZV]\VWNLFK�URG]DMyZ�G]LDáDOQR FL�SRGOHJDM F\FK�NRQFHVMRQo-
ZDQLX�� 3R]ZDOD� WR� QLH� W\ONR� QD� NRQWURORZDQLH� ZHM FLD� QD� U\QHN� HQHUJHW\F]Q\� L� RNUH ODQLD
LQG\ZLGXDOQ\FK�ZDUXQNyZ� G]LDáDOQR FL� NRQFHVMRQRZDQHJR� SRGPLRWX�� DOH� WDN H� QD�PRQLWo-
URZDQLH� ]DFKRZDQLD� NRQFHVMRQDULXV]D� SRSU]H]� PR OLZR ü� FRIQL FLD� NRQFHVML�� MDN� UyZQLH
regulowanie cen energii elektrycznej i gazu.

'RVW S�GR�VLHFL�SU]HV\áRZ\FK
=�WU]HFK�V\VWHPyZ�GRVW SX�Z�SU]\SDGNX�HQHUJLL�HOHNWU\F]QHM��QHJRFMRZDQ\��UHJXORZDQ\

lub pojedynczego dostawcy) oraz dwóch w przypadku paliw gazowych (negocjowany i re-
JXORZDQ\��SU]HZLG]LDQ\FK�G\UHNW\ZDPL�8(��Z�SROVNLP�3UDZLH�HQHUJHW\F]Q\P�SU]\M WR�Uo-
G]DM� SRá F]RQHJR� SRGHM FLD� QHJRFMDF\MQR�UHJXODF\MQHJR�� 1DNáDGD� RQR� QD� VSyáNL� VLHFLRZH
RERZL ]HN�]DSHZQLHQLD�GRVW SX�QD�ZDUXQNDFK�X]JRGQLRQ\FK�SU]H]�VWURQ\��ZDUXQNL�REHMPXM
NU\WHULD�WHFKQLF]QH�L�HNRQRPLF]QH���-HGQDN H�XVWDZD�XSRZD QLD�3UH]HVD�85(�GR�UHJXORZa-
QLD�RSáDW�]D�GRVW S�L�UR]VWU]\JDQLD�VSRUyZ�GRW\F] F\FK�ZDUXQNyZ�GRVW SX��DE\�SU]HFLZG]La-
áDü�EORNRZDQLX�GRVW SX�SU]H]�VSyáNL�G\VWU\EXF\MQH��.

3ROVND�� Z]RUHP� 8(�� SU]\M áD� V\VWHP� VWRSQLRZHJR� ZSURZDG]DQLD� ]DVDG\� 73$�� DE\
XPR OLZLü�SU]HGVL ELRUVWZRP��MDN�L�RGELRUFRP�HQHUJLL�L�JD]X��SU]\VWRVRZDQLH�VL �GR�QRZ\FK
warunków���.

                                                          
 6�=QDF] F\P�SU]\NáDGHP�RILFMDOQHJR�VWDQRZLVND�MHVW�GRNXPHQW�SU]\M W\����ZU]H QLD������U��SU]H]�5DG �0LQi-
strów: 'HPRQRSROL]DFMD� L� SU\ZDW\]DFMD� HOHNWURHQHUJHW\NL, w którym zawarta jest dyrektywa o urynkowieniu
sektora paliw i energii.
7�1LH�PD�Z WSOLZR FL�� H�SHáQH�Z\NRQDQLH�SU]H]�SROVNL�U] G�X]JRGQLRQHJR�QD�SRF] WNX�ODW�����SDNLHWX�UHIRUP��Z
SU]\M W\FK�yZF]H QLH�WHUPLQDFK��XF]\QLáRE\�SROVNL�VHNWRU�HQHUJHW\F]Q\�MHGQ\P�]�HXURSHMVNLFK�OLGHUyZ�Z�OLEe-
UDOL]DFML�U\QNyZ�HQHUJLL�HOHNWU\F]QHM�L�JD]X�RUD]�SU]\JRWRZDáR�GR�VSHáQLHQLD�ZV]\VWNLFK�FHOyZ�L�Z\PDJD �RNUe-
ORQ\FK�Z�VWRVRZQ\FK�G\UHNW\ZDFK�8(�

8�'RVW S�GR�U\QNX�WR�NOXF]RZH�]DJDGQLHQLH��NWyUH�RNUH OD�VSRVyE�L�WHPSR�UR]ZRMX�U\QNyZ�NRQNXUHQF\MQ\FK��:
SU]\SDGNX�VHNWRUyZ�VLHFLRZ\FK��HQHUJLL�HOHNWU\F]QHM�F]\�JD]X���LVWQLHM �GZD�SRGVWDZRZH�REV]DU\�NOXF]RZH�GOD
RVL JQL FLD�VNXWHF]QHM�NRQNXUHQFML��NLHG\�QLH�Z\VW SXM �HOHPHQW\�PRQRSROX�QDWXUDOQHJR��3LHUZV]\�]�QLFK�GRWy-
F]\�SURFHGXU�L�NU\WHULyZ��NWyUH�SU]HGVL ELRUVWZR�PXVL�VSHáQLDü��MH OL�FKFH�UR]SRF] ü�L�SURZDG]Lü�G]LDáDOQR ü�Z
]DNUHVLH�Z\WZDU]DQLD��SU]HV\áX��G\VWU\EXFML�OXE�REURWX�HQHUJL �HOHNWU\F]Q �OXE�JD]HP��'UXJL�GRW\F]\�VSRVREX�L
ZDUXQNyZ��QD�MDNLFK�VWURQD�WU]HFLD�PD�PR OLZR ü�GRVW SX�GR�VLHFL��2ED�]DJDGQLHQLD�EXG]Lá\� \ZH�]DLQWHUHVo-
ZDQLH� L� NRQWURZHUVMH� SRGF]DV� SUDF� OHJLVODF\MQ\FK� QDG� G\UHNW\Z �8(� Z� ]DNUHVLH� HQHUJLL� HOHNWU\F]QHM� L� JD]X�
podobnie jak i podczas prac nad polskim Prawem energetycznym.
9�&KRFLD � UR]SRU] G]HQLH�ZSURZDG]DM FH�KDUPRQRJUDP�RWZDUFLD� U\QNX� MHVW� IRUPDOQLH�RERZL ]XM FH�� WR�ZL k-
V]R ü�XSUDZQLRQ\FK�NOLHQWyZ�QDGDO�QLH�Z\NRU]\VWXMH�PR OLZR FL�Z\ERUX�GRVWDZF\�HQHUJLL�L�JD]X��:L FHM�QD�WHQ
temat w artykule przygotowanym przez Departament Promowania Konkurencji URE: 5HDOL]DFMD�]DVDG\�73$�Z
HOHNWURHQHUJHW\FH�Z������U�, Biuletyn URE nr 4/2003.
10�.ZHVWL �KDUPRQRJUDPX�GRVW SX�GR�VLHFL�UHJXOXMH�UR]SRU] G]HQLH�0LQLVWUD�*RVSRGDUNL��3UDF\�L�3ROLW\NL�6So-
áHF]QHM�]����VW\F]QLD������ U��Z�VSUDZLH�KDUPRQRJUDPX�X]\VNLZDQLD�SU]H]�RGELRUFyZ�SUDZD�GR�NRU]\VWDQLD� ]
XVáXJ�SU]HV\áRZ\FK��']��8��]������U��1U�����SR]��������=JRGQLH�]�UR]SRU] G]HQLHP�VWRSLH �RWZDUFLD�U\QNX�HQHr-
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2WZDUFLH�SROVNLHJR�U\QNX�HQHUJLL�HOHNWU\F]QHM�L�JD]X�QD�NRQNXUHQFM �]HZQ WU]Q �QDVW SL
Z�PRPHQFLH�SU]\VW SLHQLD�3ROVNL�GR�8QLL��WM����PDMD������U������MHVW�WR�ZL F�RVWDWHF]Q\�WHUPLQ
wycofania preferencji dla krajowej elektroenergetyki i gazu. O ile jednak perspektywy szyb-
NLHJR� UR]ZRMX� NRQNXUHQFML� QD� U\QNX� HQHUJLL� HOHNWU\F]QHM� U\VXM � VL � GR ü� ]DFK FDM FR���, to
V\WXDFMD�Z�VHNWRU]H�SDOLZ�JD]RZ\FK�MHVW�]QDF]QLH�PQLHM�RELHFXM FD��2Sy QLHQLH�UHVWUXNWXUy-
zacji 3*1L*�6$�SRZRGXMH�� H�EUDN�MHVW�ZDUXQNyZ�GR�UR]ZRMX�IXQNFMRQRZDQLD�HIHNW\ZQHJR�
konkurencyjnego rynku gazu.

5HJXODFMD�SU]HGVL ELRUVWZ�VLHFLRZ\FK
3LHUZV]H�GR ZLDGF]HQLD�XQLMQH�ZH�ZSURZDG]DQLX�REX�G\UHNW\Z�HQHUJHW\F]Q\FK�QD�U\n-

NX�ZHZQ WU]Q\P�HQHUJLL� L� JD]X�GRZRG] �NOXF]RZHJR�]QDF]HQLD�ZáD FLZHM� UHJXODFML�ZREHF
SU]HGVL ELRUVWZ�SR]RVWDM F\FK�QDWXUDOQ\PL�PRQRSROaPL��WUH FL �NWyUHM�MHVW�
– UHJXODFMD�WDU\I�±�SROVNLH�UR]ZL ]DQLD�SU]HZLGXM �UHJXODFM �W\SX�H[�DQWH���; w porównaniu

]�UHJXODFM �W\SX�H[�SRVW��SR]ZDOD�RQD�QD�EDUG]LHM�VNXWHF]Q �NRQWURO �PRQRSROLVW\F]Q\FK
VSyáHN��ZDUXQNLHP�ZVW SQ\P�SU]HáDPDQLD�PRQRSROLVW\F]QHM�SR]\FML� VSyáHN�VLHFLRZ\FK
MHVW�VNXWHF]QD�UHJXODFMD�WDU\I�QD�GRVW S�L�X \WNRZDQLH�VLHFL���,

– UR]G]LHOQR ü�Z�NVL JRZDQLX�±�SROVNL�XVWDZRGDZFD� SU]\ZL ]\ZDá�ZLHONLH� ]QDF]HQLH� GR
WHJR�]DJDGQLHQLD�� VWRVRZQ\�]DSLV�QDNáDGD�QD�SU]HGVL ELRUVWZD� HQHUJHW\F]QH� RERZL ]HN
prowadzenia osobnych rachunków finansowych����Z�VSRVyE�XPR OLZLDM F\�RV]DFRZDQLH
NRV]WyZ�VWDá\FK�L�]PLHQQ\FK�RUD]�SU]\FKRGyZ�RVREQR�GOD�ND GHJR�URG]DMX�G]LDáDOQR FL�±
Z\WZDU]DQLD�� SU]HV\áX� L� G\VWU\EXFML�� GOD� ND GHJR� URG]DMX� SDOLZD� L� QR QLND� HQHUJLL�� MDN
UyZQLH �GOD�ND GHM�]�WDU\I�

– UHJXODFMD�G]LDáDOQR FL�LQZHVW\F\MQHM�±�MHGQ �]�SRGVWDZRZ\FK�SU]HV]NyG�Z�UR]ZRMX�NRn-
NXUHQF\MQHJR�U\QNX�HQHUJLL�MHVW�Z\GDMQR ü�VLHFL�á F] F\FK�NUDMRZH�V\VWHP\�SU]HV\áRZH�

                                                                                                                                                                                    
JLL�HOHNWU\F]QHM�E G]LH�VWRSQLRZR�]ZL NV]DQ\��L�WDN�RG���VW\F]QLD������U��SUDZR�GR�NRU]\VWDQLD�]�XVáXJ�SU]HVy-
áRZ\FK�]RVWDáR�SU]\]QDQH�RGELRUFRP�]X \ZDM F\P�HQHUJL �HOHNWU\F]Q �Z�ZLHONR FL�QLH�PQLHMV]HM�QL ����GWh,
D�RG���VW\F]QLD������U��±�QLH�PQLHMV]HM�QL ���*:K��3R���VW\F]QLD������U��SUDZR�WR�X]\VNDM �ZV]\VF\�RGELRUF\��:
SU]\SDGNX�RGELRUFyZ�JD]X�RG���VW\F]QLD������U��VNRU]\VWDü�]�]DVDG\�GRVW SX�GR�VLHFL�PRJ �RGELRUF\��NWyU]\�Z
�����U��]X \OL�FR�QDjmniej 15 mln m3�JD]X��3R]RVWDOL�RGELRUF\�X]\VNDM �WR�SUDZR�]���VW\F]QLD������U�
=H� Z]JO GX� QD� NRQLHF]QR ü� LPSOHPHQWRZDQLD� QRZ\FK� G\UHNW\Z� HQHUJHW\F]Q\FK� ���������:(� RUD]
��������:(���Z�NWyU\FK�QDVW SLáR�SU]\ SLHV]HQLH�RWZDUFLD�U\QNX�L�]PLDQD�NDWHJRULL�XSUDZQLRQ\FK�RGELRUFyZ��]
LOR FL�]X \FLD�QD�RGELRUFyZ�E G F\FK�OXE�QLH�E G F\FK�JRVSRGDUVWZDPL�GRPRZ\PL���PR H�]DLVWQLHü�NRQLHFz-
QR ü� ]PLDQ\� LVWQLHM FHJR� UR]SRU] G]HQLD�� :L FHM� QD� WHQ� WHPDW� Z� DUW\NXOH� 0�� 'XG\�� ,PSOLNDFMH� '\UHNW\Z\
��������(&�GOD�NUDMRZHJR�U\QNX�HQHUJLL�HOHNWU\F]QHM,�Biuletyn URE nr 5/2003.
11 Ustawa z 24 lipca 2002 r. o zmianie ustawy – Prawo energetyczne (Dz. U. z 2002 r. Nr 135, poz. 1144) dosto-
VRZDáD�XVWDZ �3UDZR�HQHUJHW\F]QH�GR�IXQNFMRQRZDQLD�Z�]MHGQRF]RQHM�(XURSLH��&] ü�SU]HSLVyZ�]DF]QLH�REo-
ZL ]\ZDü�GRSLHUR�]�FKZLO �X]\VNDQLD�SHáQHJR�F]áRQNRVWZD��F]\OL���PDMD������U�
12 1LH�XOHJD�Z WSOLZR FL��L �SROVND�HOHNWURHQHUJHW\ND��]D�VSUDZ �]PLDQ�VWUXNWXU\�RUJDQL]DF\MQHM�]�SRF] WNX�ODW
�����MHVW�REHFQLH�]QDF]QLH�EDUG]LHM�SUHG\VSRQRZDQD�GR�ZGUD DQLD�PHFKDQL]PyZ�U\QNRZ\FK�QL �JD]RZQLFWZR�
3RGM W\�Z�RVWDWQLP�F]DVLH�WUXG�XZROQLHQLD�RSHUDWRUD�V\VWHPX�SU]HV\áRZHJR��36(�6$��RG�]RERZL ]D �Z\QLNDM -
F\FK�]�.'7�MHVW�]�SHZQR FL �G]LDáDQLHP�SU]\EOL DM F\P�QDV�GR�U\QNX��5DGD�0LQLVWUyZ����OLSFD������U��SU]\M áD
VWRVRZQ\�SURJUDP��]DNáDGDM F\�MHGQRF]HVQH�UR]ZL ]DQLH�ZV]\VWNLFK�.'7�]�PRF\�SUDZD��]D�Z\SáDW �JRG]LZHJR
RGV]NRGRZDQLD��2EHFQLH� �JUXG]LH ������U��� WUZDM �NR FRZH�SUDFH�QDG�SURMHNWHP�XVWDZ\�ZGUD DM FHM� WHQ�SUo-
gram.
13�3DWU]�ZL FHM�Z�UR]G]LDOH�����
14�3ROVNLH�SUDZR�HQHUJHW\F]QH�QDNáDGD�QD�ZV]\VWNLH�NRQFHVMRQRZDQH�SU]HGVL ELRUVWZD�HQHUJHW\F]QH�RERZL ]HN
VSRU] G]DQLD�WDU\I�L�SU]HGNáDGDQLD�LFK�GR�]DWZLHUG]HQLD�SU]H]�3UH]HVD�85(��3RQDGWR�XVWDZD�GDMH�UHJXODWRURZL
SUDZR�]ZDOQLDQLD�]�WHJR�RERZL ]NX�W\FK�SRGPLRWyZ��NWyUH�SURZDG] �G]LDáDOQR ü�Z�ZDUXQNDFK�NRQNXUHQFML��:
]DPLDU]H� WDNLHJR� UR]ZL ]DQLD� E\áR� XPR OLZLHQLH� UR]ZRMX� NRQNXUHQFML� Z� Z\WZDU]DQLX� L� REURFLH�� XWU]\PXM F
UHJXODFM � FHQ� GOD� G]LDáDOQR FL� SU]HV\áRZHM� L� G\VWU\EXF\MQHM�� 3RPLPR� NUyWNLHJR� RNUHVX�� Z� MDNLP� RERZL ]XMH
UHJXODFMD�� SRF]\QLRQR� REVHUZDFM �� H� LVWQLHM � GX H�PR OLZR FL� UHGXNFML� NRV]WyZ� SU]H]� VSyáNL� HQHUJHW\F]QH� ±
REVHUZDFM ��NWyUD�QLH�G]LZL��]ZD \ZV]\�� H�VWDU\�V\VWHP�QLH�JHQHURZDá� DGQ\FK�]DFK W�GR�SRSUDZ\�Z\GDMQR FL�
15�6SyáNL�HQHUJHW\F]QH�FL JOH�PDM �NáRSRW\�]�SU]HVWU]HJDQLHP�W\FK�Z\PDJD ��.RQWURZHUVMH�GRW\F] FH�VSRVREX�L
V]F]HJyáRZR FL� SRG]LDáX� NRV]WyZ� VWDQRZL �� MDN� GRW G�� QDMSRZD QLHMV]\� SUREOHP� Z� SURFHVLH� UR]SDWU\ZDQLD
wniosków taryfowych.
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QLHZ\VWDUF]DM FD� SU]HSXVWRZR ü� OLQLL� SU]HV\áRZ\FK� RSy QLD� ZROQ\� REUyW� HQHUJL � HOHk-
WU\F]Q �L�JD]HP��]�WHJR�Z]JO GX�NRQLHF]Q\�MHVW�ZáD FLZ\�V\VWHP�]DFK W�L�Uy QHJR�URG]DMX
SU]HGVL Z]L ü�GOD�UR]ZRMX�VLHFL�á F] F\FK�����SROVNLH�UR]ZL ]DQLD�SUDZQH�Z�]DNUHVLH�Ln-
ZHVW\FML�VSyáHN�VLHFLRZ\FK�PDM �IRUP �QDáR RQHJR�QD�SU]HGVL ELRUVWZR�]RERZL ]DQLD�GR
uzgadniania projektów planów rozwoju z Prezesem URE���; procedura uzgadniania pro-
MHNWyZ�SODQyZ�VWZDU]D�PR OLZR FL�]DFK FDQLD�VSyáHN�GR�HOLPLQRZDQLD�RJUDQLF]H �Z�Go-
VW SLH�GR�VLHFL��73$��L�SURPRZDQLD�Z�WHQ�VSRVyE�NRQNXUHQFML�Z�Z\WZDU]DQLX�L�GRVWDZLH
HQHUJLL� L� SDOLZ��SRQDGWR�RG�PRPHQWX�ZVW SLHQLD�GR�8(�3ROVND� ±� ]DUyZQR�QD� V]F]HEOX
DGPLQLVWUDFML� U] GRZHM�� MDN� L� RSHUDWRUyZ� V\VWHPyZ� SU]HV\áRZ\FK� JD]RZHJR� L� HOHNWUo-
HQHUJHW\F]QHJR�±�MHVW�]RERZL ]DQD�GR�ZVSyáSUDF\�]�.(�Z�VSUDZDFK�ZVSLHUDQLD�UR]ZRMX
WUDQVHXURSHMVNLFK�VLHFL�SU]HV\áRZ\FK�

*HQHUDOQLH�SU]\M WH�Z�3ROVFH�UR]ZL ]DQLD� UHJXODF\MQH�]JRGQH�V �QLH� W\ONR�]� LQWHQFMDPL
G\UHNW\Z� HQHUJHW\F]Q\FK� 8(�� DOH� WDN H� ]DSHZQLDM � ZáD FLZH� LQVWUXPHQW\� UR]ZL ]\ZDQLD
kwestii o podstawowym znaczeniu dla rozwoju konkurencyjnych rynków energii i paliw ga-
]RZ\FK��2GQRVL�VL �WR�JáyZQLH�GR�OLEHUDOQ\FK�UR]ZL ]D �Z�]DNUHVLH�NRQFHVMRQRZDQLD�L�]DVDG
RUD]�SURFHGXU�UHJXODFML�FHQ�L�G]LDáDOQR FL�LQZHVW\F\MQHM�VSyáHN�VLHFLRZ\FK��3ROVNLH�UR]ZL ]a-
QLD� UHJXODF\MQH�SU]HZLGXM � UyZQLH �Z\PDJDQLD�SURZDG]HQLD�RVREQ\FK� UDFKXQNyZ�NRV]WyZ
GOD�SRV]F]HJyOQ\FK�]DNUHVyZ�G]LDáDOQR FL� HQHUJHW\F]QHM��' \� VL � WH �GR�]DSHZQLHQLD�Záa-
FLZ\FK�UDP�SUDZQ\FK�GOD�IXQNFMRQRZDQLD�RSHUDWRUD�V\VWHPX�SU]HV\áRZHJR��� oraz promocji
±�EDUG]R�LVWRWQHM�Z�SROLW\FH�8(�NZHVWLL�±�RGQDZLDOQ\FK� UyGHá�HQHUJLL���.

-HVW� MHGQDN� NLOND� ]DJDGQLH � Z� QRZ\FK� G\UHNW\ZDFK� HQHUJHW\F]Q\FK�� NWyUH� VSRZRGXM
zmiany w polskim prawie i w systemie regulacji�����:�V]F]HJyOQR FL�WU]HED�GRNRQDü�QLH�W\OH
VDPHJR� GRVWRVRZDQLD� OLWHU\� QDV]HJR� 3UDZD� HQHUJHW\F]QHJR�� FR� UDF]HM� ]PLHQLü� ÄGXFKD´� WHM
XVWDZ\��HOLPLQXM F�]�QLHM�]DUyZQR�QLHMDVQH�L�NRQWURZHUV\MQH�SU]HSLV\��MDN�FKRFLD E\�SU]HSLV
DUW����E���MDN�L�FDá �HNOHNW\F]Q �VSX FL]Q �SR�XVWDZLH�R�JRVSRGDUFH�HQHUJHW\F]QHM�]������U��
VNXWHF]QLH�RGZRG] F �RGSRZLHGQLH�RUJDQ\�DGPLQLVWUDFML�U] GRZHM�RG�VNRQFHQWURZDQLD�SUDF�L

                                                          
16�6\PSWRPDW\F]QD�MHVW�GHWHUPLQDFMD�.(�Z�VSUDZLH�SURPRFML� LQIUDVWUXNWXU\� WHFKQLF]QHM�SRá F]H �PL G]\QDUo-
GRZ\FK�L�PL G]\V\VWHPRZ\FK��RVWDWQLP�SU]\NáDGHP�WDNLHJR�VWDQRZLVND�MHVW�VSRU] G]HQLH�OLVW\�SULRU\WHWRZ\FK
projektów szybkiego startu – (QHUJ\�QHWZRUNV��/LVW�RI�SULRULW\�4XLFN�±�VWDUW�SURMHFWV� WR�ERRVW�JURZWK��(QHUJ\
(XURSH, 1RYHPEHU����������±������ZL FHM�QD�WHQ�WHPDW�Z�UR]G]LDOH����
17�3ODQ\�WH�RNUH ODM �VSRVRE\�]DVSRNRMHQLD�REHFQHJR�L�SU]\V]áHJR�SRS\WX�QD�HQHUJL �RUD]�JD]�L�V �RSUDFRZ\ZDQH
GOD�REV]DUX��QD�NWyU\P�G]LDáD�GDQH�SU]HGVL ELRUVWZR��0XV] �RQH�]DZLHUDü��SU]HZLG\ZDQ\�]DNUHV�GRVWDZ�HQHUJLL
HOHNWU\F]QHM�L�JD]X��SU]HGVL Z]L FLD�Z�]DNUHVLH�PRGHUQL]DFML� L�UR]EXGRZ\�VLHFL� L�HZHQWXDOQLH�UR]ZRMX�QRZ\FK
UyGHá� JD]X� OXE� HQHUJLL� �Z� W\P� UyGHá� QLHNRQZHQFMRQDOQ\FK��� SU]HGVL Z]L FLD� UDFMRQDOL]XM FH� ]X \FLH� SDOLZ� L
HQHUJLL� X�RGELRUFyZ��SU]HZLG\ZDQH�VSRVRE\� ILQDQVRZDQLD� LQZHVW\FML�� SU]HZLG\ZDQH�SU]\FKRG\� QLH]E GQH�GR
UHDOL]DFML�SODQyZ��0DM �RQH�]D�]DGDQLH�UDFMRQDOL]RZDü�SU]HGVL Z]L FLD�LQZHVW\F\MQH�VSyáHN�L�SRá F]\ü�LQZHVWy-
FMH�SU]HGVL ELRUVWZ�]�SRWU]HEDPL�RGELRUFyZ�Z�]DNUHVLH�ZDUXQNyZ�SU]\á F]H �RUD]�GRVWDZ�HQHUJLL�HOHNWU\F]QHM�L
paliw gazowych.
18�3URJUDP�UHVWUXNWXU\]DFML�NRQWUDNWyZ�GáXJRWHUPLQRZ\FK��.'7��QD�]DNXS�PRF\�L�HQHUJLL�HOHNWU\F]QHM��]DZDr-
W\FK� SRPL G]\� 3ROVNLPL� 6LHFLDPL� (OHNWURHQHUJHW\F]Q\PL� 6$� D� Z\WZyUFDPL� HQHUJLL� HOHNWU\F]QHM� ±� SU]\M W\
SU]H]�5DG �0LQLVWUyZ�QD�SRVLHG]HQLX������������U�
19�.ZHVWL �SURPRZDQLD� UyGHá�RGQDZLDOQ\FK�L�SURGXNXM F\FK�HQHUJL �HOHNWU\F]Q �Z�VNRMDU]HQLX��UHJXOXMH�V]F]e-
JyáRZR�UR]SRU] G]HQLH�0LQLVWUD�*RVSRGDUNL��3UDF\�L�3ROLW\NL�6SRáHF]QHM�]����PDMD������U��Z�VSUDZLH�V]F]HJy�
áRZHJR�]DNUHVX�RERZL ]NX�]DNXSX�HQHUJLL�HOHNWU\F]QHM�L�FLHSáD�]�RGQDZLDOQ\FK� UyGHá�HQHUJLL�RUD]�HQHUJLL�HOHN�
WU\F]QHM�Z\WZDU]DQHM�Z� VNRMDU]HQLX� ]� FLHSáHP� �']��8�� ]������ U��1U������ SR]�� ������ =JRGQLH� ]� UR]ZL ]DQLDPL
prawnymi w nim zawartymi 0*3L36�QDNáDGD�QD�VSyáNL�SU]HV\áRZH�L�G\VWU\EXF\MQH�RERZL ]HN�]DNXSX�HQHUJLL
]H� UyGHá�QLHNRQZHQFMRQDOQ\FK�OXE�]�SURGXNFML�VNRMDU]RQHM�HQHUJLL�HOHNWU\F]QHM�L�FLHSáD��3RQDGWR�PLQLVWHU�RNUe-
OD�V]F]HJóáRZ\�]DNUHV�WHJR�]RERZL ]DQLD�L�VSRVyE�XZ]JO GQLDQLD�NRV]WyZ�]DNXSX�Z�WDU\IDFK�

20�'\UHNW\Z\�ZSURZDG]Lá\�P�LQ��PLQLPDOQH�Z\PDJDQLD�GRW\F] FH�NRPSHWHQFML�RUJDQX�UHJXODF\MQHJR��FR�E G]LH
Z\PDJDáR� UR]V]HU]HQLD� ]DNUHVX� NRPSHWHQFML� SROVNLHJR� UHJXODWRUD�� UR]V]HU]\á\� ]DNUHV� RFKURQ\� NRQVXPHQWD�
]PLDQ\�E G]LH�UyZQLH �Z\PDJDá�KDUPRQRJUDP�GRVW SX�GR�VLHFL��FR�]ZL ]DQH�MHVW�]�SU]\M FLHP�LQQHJR�SRG]LDáX
RGELRUFyZ�XSUDZQLRQ\FK�GR�VNRU]\VWDQLD�]�GRVW SX�GR�VLHFL��RGELRUF\�E G F\�OXE�QLH�E G F\�JRVSRGDUVWZDPL
GRPRZ\PL���UR]V]HU]RQH�]RVWDá\�SRVWDQRZLHQLD�GRW\F] FH�IXQNFMRQRZDQLD�263�L�26'��6]HU]HM�QD�WHPDW�ZSUo-
wadzonych zmian w rozdziale 3.
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ZV]HONLHM� G]LDáDOQR FL� QD� W\P�� FR� QDMZD QLHMV]H�� $� QDMZD QLHMV]H� MHVW� SURPRZDQLH� U\QNX�
XVXZDQLH�EDULHU�MHJR�UR]ZRMX�L�IXQNFMRQRZDQLD��U]HF]\ZLVWH�SU]HFLZG]LDáDQLH�VLOH�PRQRSROL
VLHFLRZ\FK� D� QLH� SRZRá\ZDQLH� NRPLVML� NZDOLILNDF\MQ\FK� F]\� WH � VSUDZG]DQLH� PHWHN� HOHk-
WU\F]Q\FK�XU] G]H �JRVSRGDUVWZD�GRPRZHJR�����7U]HED�QLHPDO�RG�SRF] WNX�XUHJXORZDü�Uyw-
QLH �L�WH�NZHVWLH��NWyUH�V �LVWRWQH�GOD�.(�L�Z\PDJDM �V]F]HJyáRZHJR�UDSRUWRZDQLD��=DOLF]\ü
GR� QLFK� QLHZ WSOLZLH�PR QD� EH]SLHF]H VWZR� HQHUJHW\F]QH� �UR]ZyM� QRZ\FK�PRF\� Z\WZyr-
czych) i funkcjonowanie jednolitego europejskiego rynku energii (rozwój konkurencji). Nie
MHVWH P\�MHV]F]H�G]L �ZáD FLZLH�Z�W\FK�SUDFDFK�]DDZDQVRZDQL�

=DSHZQH�]PLDQ�Z\PDJDü�WDN H�E G �WDN�SU]HSLV\�MDN�L�SUDNW\ND��]ZL ]DQH�]�XV\WXRZa-
QLHP�Z�VWUXNWXU]H�ZáDG]\�UHJXODWRUD�Z�RVRELH�3UH]HVD�85(�ZEUHZ�RELHNW\ZQ\P�SRWU]HERP
VNXWHF]QLH� GHSUHFMRQRZDQHJR� L� RVáDELDQHJR� QLHPDO� RG� PRPHQWX� XVWDQRZLHQLD�� $� VSUDZD
ZEUHZ�SR]RURP�ZFDOH�QLH� MHVW�EDJDWHOQD�� ,G]LH�ERZLHP�R�VNXWHF]QH�ZVSyáG]LDáDQLH�]�5DG
(XURSHMVNLFK� 5HJXODWRUyZ� (QHUJHW\NL� �&((5�� RUD]� *UXS � 5HJXODWRUyZ� (XURSHMVNLFK� GOD
energii elektrycznej i gazu (ERGEG)����� 2G� WHM� ZVSyáSUDF\� ]DOH Hü� PR H� VSRUR�� SU]HGH
ZV]\VWNLP�]D �ZNRPSRQRZDQLH�SROVNLHM�HQHUJHW\NL�Z�VWUXNWXU\�U\QNX�HXURSHMVNLHJR��1LH�PD
Z WSOLZR FL��L �OHSLHM�PR H�WR�XF]\QLü�UHJXODWRU�L�QLH]DOH Q\��L�kompetencyjnie lepiej wypo-
VD RQ\�� G\VSRQXM F\� QDU] G]LDPL� SROLW\NL� JRVSRGDUF]HM� R� U]HF]\ZLVWHM� D� QLH�ZHUEDOQHM� VLOH
VSUDZF]HM��3U]\�RND]ML�ZDUWR�]DV\JQDOL]RZDü�NRQLHF]QR ü�]HUZDQLD�]H� VWHUHRW\SHP�QLH�Zy-
WU]\PXM F\P�NU\W\NL��1LH�LG]LH�R�WR��E\�EH]NU\W\F]QLH�G]L NL�WHPX�EURQLü�LQWHUHVyZ�SROVNLHM
HQHUJHW\NL�� ,G]LH�R� WR��E\�XU]HF]\ZLVWQLDü� WDNLH�PHFKDQL]P\� U\QNRZH� L�QDU] G]LD� UHJXODFML�
by EHQHILFMHQWHP�]PLDQ�E\á�SU]HGH�ZV]\VWNLP�NR FRZ\�NRnsument energii.

:V]\VWNR�WR�SU]\F]\QL�VL �GR�]PLDQ\�Z�VSHáQLDQLX�UROL�UHJXODWRUD�SU]H]�3UH]HVD�8U] GX
5HJXODFML� (QHUJHW\NL�� 7R�� QD� F]\P� VNXSLD� VL � ]DLQWHUHVRZDQLH� UHJXODWRUD� L� ZL NV]R ü� MHJR
G]LDáD ��WM��WD�F] ü�G]LDáDOQR FL�HQHUJHW\F]QHM��NWyUD�]H�Z]JO GX�QD�LPPDQHQWQH�FHFK\�PRQo-
SROX�QDWXUDOQHJR�±� F]\OL� G]LDáDOQR ü� VLHFLRZD�±�Z\PDJD� VSHFMDOQHM� XZDJL�� E G]LH� SRZRGo-
ZDáD�]QDF]QLH�ZL FHM�SUDF\�QL �GRW\FKF]DV�DOH�LQQHM��1DMSUDZGRSRGREQLHM�]DF]QLH�RQ�Z\SHá-
QLDü�URO �Z\VSHFMDOL]RZDQHM�DJHQG\�U] GX��RFHQLDM FHM�FHORZR ü�]DPLHU]H � LQZHVW\F\MQ\FK�
LFK�SU]HVWU]HQQ �DORNDFM � L� HIHNW\ZQR ü� HNRQRPLF]Q �� SHáQL F� IXQNFM � NRRUG\QDWRUD� L� WHFh-
QLF]QHJR� U]HF]R]QDZF\�SU]HGVL Z]L ü� UR]ZRMRZ\FK�� MDN� UyZQLH � LFK� ]JRGQR FL� ]H� VWDQGDr-
GDPL� UR]ZRMX� L� GRVW SQR FL� VSRáHF]QHM� RUD]� SU]HVWU]HQQHM� LQIUDVWUXNWXU\� HQHUJHW\F]QHM��7DN
ZL F��GR�REHFQ\FK�]DGD ��NRQFHVMRQRZDQLD�RUD]�RFHQ\�NRV]WyZ�X]DVDGQLRQ\FK� L�]JRGQR FL
WDU\I�]�RERZL ]XM F\P�SUDZHP��GRMG �]XSHáQLH�QRZH�]DGDQLD��GR�NWyU\FK�UHJXODWRU�PXVL�VL
odpoZLHGQLR�SU]\JRWRZDü�

-HGQ\P� ]� WDNLFK� Z\]ZD � VWRM F\FK� MX � G]L � SU]HG� UHJXODWRUHP�� Z� QLHZLHONLP� VWRSQLX
GRW G�UHDOL]RZDQ\P��MHVW�SURPRZDQLH�NRQNXUHQFML�

:�W\P�NRQWHN FLH�QD�XZDJ �]DVáXJXMH�VSUDZD� W]Z��NRQVROLGDFML� Konsolidacja pionowa
HQHUJHW\NL��W]Q��á F]HQLH�Z\WZDU]DQLD�]�SU]HV\áHP�L�G\VWU\EXFM ��R]QDF]D�� H�GDMHP\�Z\WZyr-
FRP�SU]\]ZROHQLH�QD�E\FLH�QLHHIHNW\ZQ\PL�� JG\ �QLH� LVWQLHMH� DGHQ�PHFKDQL]P��NWyU\�Zy-
PXVLáE\�SRSUDZ �HIHNW\ZQR FL��=DWHP�ND G\�Z\GDWHN��]DUyZQR�]DVDGQ\��MDN�L�FK\ELRQ\��E -
dzie skruSXODWQLH�SU]HQRV]RQ\�QD�RGELRUF �NR FRZHJR�

1LH� MHVW� SUDZG �� H� DGPLQLVWUDF\MQ\�]DND]�SLRQRZHJR� á F]HQLD� MHVW� G\VNU\PLQRZDQLHP
SROVNLFK�SU]HGVL ELRUVWZ��=DND]�NRQVROLGDFML�SLRQRZHM� WR� UDF]HM�SUHIHURZDQLH�SROVNLHJR�Rd-
biorcy. Zachodnie koncerny – RWE, E.ON czy Tractabel���� ±� PDM � SRV]F]HJyOQH� REV]DU\
                                                          
21�&KRG]L�WX�R�SU]HSLV�DUW������GRW\F] F\�P�LQ��HIHNW\ZQR FL�HQHUJHW\F]QHM� WHJR�URG]DMX�XU] G]H ��FR�SRZLQQR
]QDOH ü�SRWZLHUG]HQLH�QD� HW\NLHFLH� ND GHJR�Z\UREX��1LHZ\SHáQLHQLH� WDNLHJR� RERZL ]NX� XVDQNFMRQRZDQH� MHVW
NDU �QD�SRGVWDZLH�DUW�����
22�3DWU]�UR]G]LDá���
23�2VRE\�SRVWXOXM FH�NRQVROLGDFM � SLRQRZ �SROVNLHM� HOHNWURHQHUJHW\NL� L� RGZRáXM FH� VL � SU]\� W\P�GR�Z]RUFyZ
XQLMQ\FK��]GDM �VL �]DSRPLQDü�R�MHV]F]H�MHGQHM�LVWRWQHM�RNROLF]QR FL��2Wy �REHFQ\�NV]WDáW�]DFKRGQLRHXURSHMVNLFK
SU]HGVL ELRUVWZ�HQHUJHW\F]Q\FK� MHVW� UH]XOWDWHP� VHNXODUQHM� EXGRZ\� W\FK� VWUXNWXU�� QD� SRGEXGRZLH� WHRULL�PRQo-
SROX�QDWXUDOQHJR�� ,QQ\PL�VáRZ\��SD VWZD�HXURSHMVNLH�QLJG\�QLH�SU]HSURZDG]Lá\�SRGREQHM� GR�SROVNLHM� UHIRUP\
VWUXNWXU�RUJDQL]XM F\FK�HQHUJHW\N ��1DP��L�EU]PL�WR�SDUDGRNVDOQLH��XPR OLZLáD�WR�JRVSRGDUND�UHDOQHJR�VRFMDOi-
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G]LDáDQLD� � UyGáD�Z\WZDU]DQLD�� SU]HV\á� F]\� G\VWU\EXFM �� XPLHMVFRZLRQH�Z� Uy Q\FK� NUDMDFK�
QLH�MHVW�WR�ZL F�WDND�NRQVROLGDFMD�SLRQRZD��MDNLHM�GRPDJDM �VL �SROVNLH�SU]HGVL ELRUVWZD��1LH
ma natomiast przeszkód, aby polscy wytwórcy kupowali sieci np. w Hiszpanii czy Szwecji.

1LH�QDOH \�VL �REDZLDü�UyZQLH �]ZL ]NX�NDSLWDáRZHJR��3RZL ]DQLD�NDSLWDáRZH�ILUP�]a-
FKRGQLFK� WR�HIHNW� UHDOL]DFML� HOHPHQWDUQHM�]DVDG\�8QLL�(XURSHMVNLHM�� VZRERG\�SU]HSá\ZX�Na-
SLWDáX��'ODWHJR�UHJXODWRU�PR H�]DDNFHSWRZDü�NDSLWDáRZ �LQWHJUDFM �SLRQRZ ��W]Q��SRá F]HQLH
Z�MHGQHM�JUXSLH�NDSLWDáRZHM�Z\WZyUF\��G\VWU\EXFML��REURWX�LWG���DOH�QLH�SRZLQLHQ�]JRG]Lü�VL
QD� MHM� SU]HVWU]HQQH� ]LQWHJURZDQLH�� F]\OL� SRZRáDQLH� GR� \FLD� QD� GDQ\P� WHU\WRULXP� MHGQHJR
ZLHOR]DNáDGRZHJR�SU]HGVL ELRUVWZD�����8FLHUSL�QD� W\P�RGELRUFD�� D� SU]HGVL ELRUVWZR�QLH� E -
G]LH�VNáRQQH�GR�SRSUDZ\�ZáDVQHM�HIHNW\ZQR FL�JRVSRGDURZDQLD�

5\QHN� MDNR�SHZLHQ�PHFKDQL]P�DORNDFML� G]LDáD�JáyZQLH�QD� U]HF]�RGELRUF\�� D� QLH� VSU]e-
GDZF\�L�]JRGQLH�]�]DVDGDPL�NRQNXUHQF\MQ\PL�WR�RGELRUF\�PDM �GRNRQDü�Z\ERUX�L�WDN �PR -
OLZR ü�Z\ERUX�QDOH \�LP�VWZRU]\ü�
3U]\�F]\P��WDP�JG]LH�PDP\�GR�F]\QLHQLD�]�G]LDáDOQR FL �WDU\IRZDQ ��UHJXORZDQ ��WU]HED�MHd-
QDN�RNUH ODü�SHZQH�]DVDG\�±�FKRFLD E\�GRW\F] FH�]ZURWX�]�NDSLWDáX��1DWRPLDVW�]ZURW�]�Na-
SLWDáX�Z�G]LDáDOQR FL�NRQNXUHQF\MQHM�QLH�SRGOHJD� DGQ\P�RJUDQLF]HQLRP�

:RNyá� UROL� UHJXODWRUD� QDURVáR�ZLHOH�PLWyZ� L�QLHSRUR]XPLH �� &HORZR� WH � HNVSRQRZDQR
U]HNRPR�RJURPQ �MHJR�ZáDG] ��ZSURZDG]DM F�D�SULRUL�pewne ustawowe ograniczenia. Prak-
W\ND� UHJXODF\MQD� EH]VSRUQLH� GRZLRGáD�� H�REDZ\� E\á\� EH]SRGVWDZQH�� 3U]HFLZQLH��PLPR� H
3UH]HV� 85(� G]LDáD� QD� U]HF]� UyZQRZD HQLD� LQWHUHVyZ� SU]HGVL ELRUVWZ� HQHUJHW\F]Q\FK� RUD]
RGELRUFyZ�HQHUJLL�L�SDOLZ��FHOX�Z�JUXQFLH�U]HF]\�±�LPPDQHQWQLH�VSU]HF]QHJR���QLH�]RVWDá�Záa-
FLZH�Z\SRVD RQ\�Z�RGSRZLHGQLH�QDU] G]LD��7R�SU]HGVL ELRUVWZR�HQHUJHW\F]QH�MHVW�DXWRUHP
WDU\I\��D�UHJXODWRU�PR H�M �W\ONR�SU]\M ü�OXE�QLH��.RQLHF]QR ü�JRG]HQLD�GZyFK�SU]HFLZVWDw-
Q\FK�RERZL ]NyZ�QDáR RQ\FK�SU]H]�XVWDZRGDZF ��WM��SRNU\FLD�NRV]WyZ�X]DVDGQLRQ\FK�G]La-
áDOQR FL� SU]HGVL ELRUVWZD� RUD]� RFKURQ\� LQWHUHVyZ� RGELRUFyZ� SU]HG� QLHX]DVDGQLRQ\P�Z]Uo-
stem cen jest realizowana SRSU]H]� ]DVWRVRZDQLH� RJUDQLF]H � Z� IRUPXOH� UHJXODF\MQHM� gdzie
SU]HGPLRWHP�UHJXODFML� MHVW�FHQD�ZVND QLNRZD�����1LH�SRGOHJD�G\VNXVML�� L �Z�DNWXDOQLH� UHDOi-
]RZDQ\P�SURFHVLH� UHJXODFML� ]QDF]Q �SU]HZDJ �]\VNDá\�SU]HGVL ELRUVWZD��ERZLHP� WR� SR� LFK
stronie pozostaje inicjatywa uruchomienia regulacji do nich adresowanych.

:\GDMH� VL �� H� V � SRWU]HEQH� GDOV]H� ]PLDQ\� Z� NRPSHWHQFMDFK� 3UH]HVD� 85(�� NWyUH
Z]PRFQLá\E\� MHJR� SR]\FM � DXWRQRPLF]QHJR� UHJXODWRUD�Z� VSRVyE� LVWRWQ\��� i dlatego przede

                                                                                                                                                                                    
]PX��D�WDN�QDSUDZG �WR�MHM�XSDGHN��:\GDMH�VL �� H�ZVSyáF]HVQ\�VWRSLH �NRPSOLNDFML�VWRVXQNyZ�JRVSRGDUF]\FK�L
ZáDVQR FLRZ\FK�XQLHPR OLZLD�SU]HSURZDG]HQLH�SRGREQ\FK�SU]HGVL Z]L ü�WDN�Z�(XURSLH��MDN�L�QD� ZLHFLH��.o-
PLVML�(XURSHMVNLHM�QLH�SR]RVWDMH�]DWHP�QLF�LQQHJR��MDN�URELü�ÄGREU �PLQ �GR�]áHM�JU\´�L�VL JDü�SR�VZRLVWH�VXb-
VW\WXW\� Z� SRVWDFL� Z\RGU EQLHQLD� NVL JRZHJR� SU]HGVL ELRUVWZ� HQHUJHW\F]Q\FK�� EH]� LQJHURZDQLD� Z� VWUXNWXU\
ZáDVQR FLRZH��1LH�SRGOHJD�MHGQDN�G\VNXVML��L �QDMVNXWHF]QLHMV]\P�VSRVREHP�UR]G]LHOHQLD G]LDáDOQR FL�SRGGDQHM
UHJXODFML�U\QNRZHM�RUD]�G]LDáDOQR FL�SRGGDQHM�UHJXODFML�DGPLQLVWUDF\MQHM�E\á\E\�]PLDQ\�ZáDVQo FLRZH�
24�7UXGQR�Z\REUD]Lü� VRELH�� MDN�Z� V\WXDFML� SHáQHM� NRQVROLGDFML� SLRQRZHM� UHJXORZDü�G]LDáDOQR ü� VLHFLRZ �� F]\OL
ZLDGF]HQLH�XVáXJ�SU]HV\áRZ\FK��:�SU]\SDGNX�RUJDQLF]QHJR�]ODQLD�VL �NRV]WyZ�QLH�VSRVyE�XQLNQ ü�QS��VXEVy-
GLRZDQLD�VNUR QHJR��5HJXODFMD�PXVLDáDE\�VL �ZWHG\�]PLHQLü�Z�V]F]HJyáRZ\�DXG\W��D�SU]HFLH �Z�LPL �SRVWXOo-
ZDQHM�VZRERG\�G]LDáDQLD�SU]HGVL ELRUVWZ�]�VHNWRUD�QDOH DáRE\�SU]HFLZQLH�±�VWRVRZDü�SHZQH�XSURV]F]HQLD��1LH
PD�SRZRGX��GOD�NWyUHJR�UHJXODWRU�PLDáE\�XSRGREQLü�VL �GR�FHQWUDOQHJR�SODQLVW\� L� UR]VWU]\JDü�R�ND GHM�FHQLH� L
VWDZFH�� NWyU\FK� MHVW�Z� U]HF]\ZLVWR FL� ]E\W�ZLHOH�� D� SU]HFLH � ND G\�ZDUXQHN� ]DZDUW\�Z� WDU\ILH� WR� SRWHQFMDOQD
SRGVWDZD�URV]F]HQLRZD�GOD�HQHUJHW\NyZ��%\ü�PR H�E G]LH�VL �G \ü�GR�XSURV]F]HQLD� Uy Q\FK�JUXS� L�SRGJUXS
oraz stawek.
25 1LH�PD�RQD�MHGQDN�ZDORUX�VWDELOQR FL��RSLHUDM F�VL �GH�IDFWR�QD�GZyFK�]PLHQQ\FK��L�FR�ZL FHM�±�QLH�PR H�E\ü
Z\NRU]\VW\ZDQD�GR�EH]SR UHGQLHJR�RGG]LDá\ZDQLD�QD�SR]LRP�SáDWQR FL�RGELRUFyZ�HQHUJLL�
26 W cytowanym 3URJUDPLH�UHVWUXNWXU\]DFML�.'7����MHVW�]DSRZLHG �ZSURZDG]HQLD�VNXWHF]QLHMV]\FK�QDU] G]L�GOD
Prezesa URE, m.in.� DXWRQRPLF]QHJR� Z\]QDF]DQLD� FHQ\� HQHUJLL� GOD� Z\WZyUFyZ�� QDU] G]L� SRG]LDáX� SU]HGVL -
ELRUVWZ�Z\WZyUF]\FK�L�RGVSU]HGD \�]GROQR FL�SURGXNF\MQ\FK� LWG� W porównaniu do stanu dzisiejszego winien
RQ�PLHü�PR OLZR FL�DNW\ZQLHMV]HJR�G]LDáDQLD�±�Z�W\P�]DWZLHUG]HQLD�LQVWUXNFML�2SHUDWRUD�6\VWHPX�3U]HV\áRZe-
JR��8SUDZQLHQLD�85(�ZLQQ\�E\ü�UR]V]HU]RQH�R�SUDZR�ZQRV]HQLD�±�SRSU]H]�3UHPLHUD�OXE�6HMP�±�XZDJ�L�LQLFMa-
W\Z�GRW\F] F\FK� ]PLDQ� ]DSLVyZ�Z� UR]SRU] G]HQLDFK�Z\NRQDZF]\FK�� NWyU\FK� VWRVRZDQLH�PR H�SURZDG]Lü�GR
RJUDQLF]DQLD�]DVDG�ZROQHM�NRQNXUHQFML�QD�U\QNDFK�HQHUJLL��DOH�±�]�]DFKRZDQLHP�ILQDQVRZHM�RGSRZLHG]LDOQR FL
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ZV]\VWNLP�QDOH \�SU]\ZUyFLü�EH]SR UHGQL �]DOH QR ü�RG�3UHPLHUD��3UH]HV�85(�Z�VWRVXQNX
GR� SU]HGVL ELRUFyZ� PXVL� PLHü� DWU\EXW\�� NWyUH� XPR OLZL � UHDOL]DFM � RJáRV]RQHM� SU]H]� U] G
polityki enerJHW\F]QHM�SD VWZD�

5RGRZyG�UHJXODFML�Z�3ROVFH�QLH� MHVW�GáXJL� L�ZáD FLZLH�GRSLHUR� WHUD]� VWDMHP\�Z�REOLF]X
SHZQ\FK�Z\]ZD ��NWyUH�E G]LH�WU]HED�SRNRQDü��3U]HG�QDPL�GáXJLH�ODWD�±�UHJXODFMD�E G]LH�VL
UR]ZLMDü�NRU]\VWDM F�]�QRZ\FK�LQVWUXPHQWyZ��W\P�EDUG]LHM�SR�ZVW SLHQLX�GR�8(��-HVW�SHZQ
ZLDWRZ �SUDZLGáRZR FL �SDUDOHOQ\�UR]ZyM�GDQHJR�U\QNX�RUD]�]DVDG�L�WHFKQLN�MHJR�UHJXORZa-
QLD�� 'RW\F]\� WR� ]ZáDV]F]D� U\QNyZ� Z\VRNR� ]RUJDQL]RZDQ\FK� �QS�� SLHQL Q\FK�� NDSLWDáo-
Z\FK���GR�PLDQD�NWyU\FK�SUHWHQGXMH�]DSHZQH�L�U\QHN�HQHUJLL��,QQ\PL�VáRZ\��ZUD]�]�UR]ZRMHP
stoVXQNyZ�U\QNRZ\FK�HZROXRZDü�E G �IRUP\�L�]DNUHV�LQJHUHQFML�SD VWZD�

3R]\W\ZQH�VNXWNL�G]LDáD �UHJXODF\MQ\FK��FR�SRWZLHUG]DM �GR ZLDGF]HQLD�PL G]\QDURGo-
ZH��PRJ �XMDZQLü�VL �GRSLHUR�SR�NLONX�ODWDFK��1LH�R]QDF]D�WR�MHGQDN�� H�G]LDáDOQR ü�UHJXOa-
F\MQD� QLH� PRJáDE\� SRGOHJDü� UyZQRF]H QLH� SRVW SXM FHM� OLEHUDOL]DFML� L� WZRU]HQLX� REV]DUyZ
ZL NV]HM�VZRERG\�GOD�LQLFMDW\Z\�SU]HGVL ELRUFyZ�

�����5HNRPHQGDFMH�GOD�SROVNLHM�SROLW\NL�HQHUJHW\F]QHM

3RGVWDZRZH�Uy QLFH�SRPL G]\�SROVNLP�VHNWRUHP�HQHUJHW\F]Q\P�D�HQHUJHW\N �XQLMQ �±�Z
ZDUVWZLH�U]HF]RZHM�±�SU]HGH�ZV]\VWNLP�GRW\F] �VWUXNWXU\�SDOLZ�SLHUZRWQ\FK���, bilansu mo-
F\�]DLQVWDORZDQ\FK�D�Z\NRU]\VW\ZDQ\FK��]E\W�GX H�UH]HUZ\���PQLHMV]HM�VSUDZQR FL�XU] G]H
wytwórczych i SU]HV\áRZR�G\VWU\EXF\MQ\FK�LWG�

1DMZD QLHMV]H�V �MHGQDN�Uy QLFH�Z�ZDUVWZLH�IXQNFMRQDOQHM��F]\OL�MDND�MHVW�VWUXNWXUD�SRl-
VNLFK�SU]HGVL ELRUVWZ�HQHUJHW\F]Q\FK��MDND�MHVW�LFK�VLáD�HNRQRPLF]QD�L�]DUD]HP�NRUSRUDF\MQD�
]E\W�VLOQLH� MHV]F]H�GRPLQXM FD�QDG� LQWHUHVDPL�RGELRUFyZ��F]\OL�ZV]\VWNR� WR��FR� MHVW� LQQH�QD
SROVNLP�U\QNX�HQHUJLL�RG�ZDUXQNyZ�Z�8QLL�(XURSHMVNLHM�L�FR�SRZRGXMH�� H�HQHUJLD�Z�3ROVFH
QLH�MHVW�WDQLD��(QHUJRFKáRQQR ü�SROVNLHM�JRVSRGDUNL�MHVW�FR�QDMPQLHM���GR���UD]\�ZL NV]D�QL
w krajach Unii Europejskiej����� D� MHGQRF]H QLH� 3ROVND� FKDUDNWHU\]XMH� VL � UHODW\ZQLH� QLVNLP
URF]Q\P�SR]LRPHP�NRQVXPSFML�HQHUJLL�QD�MHGQHJR�PLHV]ND FD���. To jest syntetyczna miara
ZV]\VWNLFK�Uy QLF�L�WR�FKDUDNWHU\]XMH�VNDO �Z\]ZD ��MDNLH�VWRM �SU]HG�SROVN �HQHUJHW\N ��ER
SU]HFLH �QLH�SR]RVWDMH�QDP�QLF�LQQHJR��MDN�]PLHU]Dü�GR�VWDQGDUGyZ�HXURSHMVNLFK�L�W\P�VWDn-
GDUGRP�VSURVWDü�

:�Z\M FLRZHM�ZHUVML�VWDQRZLVND�QHJRFMDF\MQHJR����R�SU]\VW SLHQLX�GR�8QLL�(XURSHMVNLHM
3ROVND�]DGHNODURZDáD�ZGUR HQLH�FDáR FL�acquis FRPPXQDXWDLUH�Z�REV]DU]H�HQHUJLD�]�Z\M t-
NLHP�SU]HSLVyZ�GRW\F] F\FK�RERZL ]NRZ\FK�]DSDVyZ�SDOLZ���.
                                                                                                                                                                                    
SU]HGVL ELRUVWZ�XF]HVWQLF] F\FK�Z�W\P�U\QNX���85(�SRZLQQR�FKURQLü�LQWHUHV�RGELRUFyZ�SU]HG�Z\NRU]\VW\Za-
QLHP�SU]H]�SU]HGVL ELRUVWZD�HQHUJHW\F]QH�SR]\FML�PRQRSROLVW\F]QHM�E G �GRPLQXM cej na rynku.
27 W porównaniu z krajami europejskimi 3ROVND�G\VSRQXM F�]QDF]Q\PL�]DVREDPL�SDOLZ�VWDá\FK��XWU]\PXMH� LFK
GRPLQXM F\�XG]LDá�Z�NUDMRZ\P�ELODQVLH�SDOLZ��RN��������Z������U����FKRFLD �Z�RVWDWQLP�G]LHVL FLROHFLX�]DRb-
VHUZRZDQR�Z\UD QH�]PLDQ\�Z�VWUXNWXU]H�ELODQVX��QD�U]HF]�]ZL NV]DQLD�XG]LDáX�URS\�QDIWRZHM�L�JD]X�]LHPQHJR�
6WRSLH � G\ZHUV\ILNDFML�� Z� Z\QLNX� LPSRUWX�� ]DVLODQLD� HQHUJHW\F]QHJR� JRVSRGDUNL� SROVNLHM� XOHJD� Z� RVWDWQLFK
ODWDFK�VXNFHV\ZQHM�SRSUDZLH� L�NV]WDáWXMH�VL �QD�SRGREQ\P� MDN�Z�8QLL�(XURSHMVNLHM�SR]LRPLH��:VND QLNL�FKa-
UDNWHU\]XM FH� VWDQ� ]DSDVyZ� SDOLZ� VWDá\FK� Z� 3ROVFH� V � REHFQLH� ]EOL RQH� GR� ZVND QLNyZ� Z�8(�� 6XNFHV\ZQLH
SRZL NV]DQH�V �]GROQR FL�PDJD]\QRZDQLD�JD]X�]LHPQHJR��MHGQDN�]DSDV\�WHJR�SDOLZD�V �QDGDO�]QDF]QLH�PQLHj-
V]H�RG�]DSDVyZ�Z�ZL NV]R FL�NUDMyZ�8(��7U]HED�RGQRWRZDü�� H�Z�ZL NV]R FL�NUDMyZ�8(�X \WNRZDQD�MHVW�Go-
GDWNRZR�HQHUJLD�M GURZD��QLH�Z\VW SXM FD�Z�3ROVFH�
28�$QDOL]XM F�ZVND QLN�HQHUJRFKáRQQR FL�3.%�RND]XMH�VL �� H�HQHUJRFKáRQQR ü�SROVNLHM�JRVSRGDUNL�MHVW�Z\ V]D
o 200% od gospodarki niemieckiej, 250% – francuskiej i 230% – angielskiej.
29�:�W\P�QDMZD QLHMV]HJR�QR QLND�±�HQHUJLL�HOHNWU\F]QHM��:�RGQLHVLHQLX�GR�VSR \FLD�Z�NUDMDFK�8QLL�(XURSHj-
VNLHM�±�QDV]�SR]LRP�NV]WDáWXMH�VL �]DOHGZLH�JG]LH �QD�SR]LRPLH�RN������]X \FLD�HQHUJLL�WDP H�
30 OWZDUFLH�QHJRFMDFML�QDVW SLáR����OLVWRSDGD������U���D�]DPNQL FLH����OLSFD������U�
31 :�WHM�VSUDZLH��D�NRQNUHWQLH�Z�RGQLHVLHQLX�GR�RERZL ]NX�XWU]\P\ZDQLD�PLQLPDOQ\FK�]DSDVyZ�URS\�QDIWRZHM
L�OXE� SDOLZ� Sá\QQ\FK� ±� FKRG]L� R� LPSOHPHQWDFM � '\UHNW\Z\� �������(:*� ]DNWXDOL]RZDQHM� '\UHNW\Z
�������(:*�±�3ROVND� X]\VNDáD� RNUHV� SU]HM FLRZ\� GR� ��� JUXGQLD� ����� U��:\VW SLOL P\� MHV]F]H� R� GRGDWNRZ\
RNUHV�SU]HM FLRZ\�Z�RGQLHVLHQLX�GR�MHGQHM�]�QDMQRZV]\FK�G\UHNW\Z�5DG\�8(�L�3DUODPHQWX�(XURSHMVNLHJR��Rd-
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:�QDVW SVWZLH�X]JRGQLH �QHJRFMDF\MQ\FK��U] G�Z������U��SU]\M á�]UHZLGRZDQH�]DáR HQLD
polityki energetycznej Polski do roku 2020 r.����� Z� NWyU\FK� SU]HZLG]LDQH� ]RVWDá\�� Z� RGSo-
ZLHGQLHM� SHUVSHNW\ZLH� F]DVRZHM�� SU]HGVL Z]L FLD� PDM FH� QD� FHOX� Z]URVW� NRQNXUHQF\MQR FL
sektora energetycznego oraz nowy program prywatyzacji i restrukturyzacji sektora gazowego.

=EOL D� VL � NROHMQ\�� XVWDZRZR� RNUH ORQ\����� WHUPLQ� DNWXDOL]DFML� ]DáR H � SROLW\NL� HQHUJe-
W\F]QHM�3ROVNL�GR�URNX�������GODWHJR�ZDUWR�SUyERZDü�IRUPXáRZDü�VWRVRZQH�UHNRPHQGDFMH�

:LHOH� VSUDZ� Z\PDJD� QDGDO� ]GHF\GRZDQHM� SROLW\NL� SD VWZD� L� VNXWHF]Q\FK� UHJXODFML�
szczególnie w zakresie�GRNR F]HQLD�SU]HNV]WDáFH �VWUXNWXUDOQ\FK�±�ZH�ZV]\VWNLFK�DVSHNWDFK�
ZáDVQR FLRZ\P�� RUJDQL]DF\MQ\P�� IXQNFMRQDOQ\P�� SU]HVWU]HQQ\P�� GODWHJR� ]agadnienie prio-
U\WHWyZ�ZVSyOQ\FK�GOD�FDáHM� HQHUJHW\NL�PR H�]QDOH ü� UR]ZL ]DQLH� W\ONR�QD� JUXQFLH�SROLW\NL
pa stwa.

8VWDQDZLDM F�Z�SROLW\FH�HQHUJHW\F]QHM�]DVDG\�WU]HED�GRNRQDü�Z\ERUX�±�Z�F]\LP�LQWHUe-
VLH�PD�G]LDáDü�U] G�L�RUJDQ\�ZáDG]\�SXEOLF]QHM��1DWXUDOQ\P�FHOHP�G]LDáDQLD�ZáDG]\�MHVW�LQWe-
UHV� SXEOLF]Q\�� 5] G� QLH� PR H� SUHIHURZDü� VHNWRUD� L� WDN� SRZLQLHQ� UHNRPHQGRZDü�VWDQRZLü
SUDZR��DE\�EUDQ D�HQHUJHW\F]QD�VáX \áD�RGELRUFRP��F]\OL�LQWHUHVRZL�SXEOLF]QHPX�
�1DMZ\ V]\�F]DV�]HUZDü�]�SUDNW\N �±�GRJPDWHP�� H�EH]SLHF]H VWZR�PXVL�GURJR�NRV]WRZDü�D
jego gwarantom (tj.�HQHUJHW\NRP��QDOH � VL � VWRVRZQH�NRU]\ FL�� F]\OL� H� LQWHUHV� HQHUJHW\NL
MHVW�LQWHUHVHP�SD VWZD��$�SU]HFLH �LQWHUHVHP�QDURGRZ\P�3ROVNL�MHVW�GRVW SQD��WDQLD�L�GREUHM
jako FL�HQHUJLD�

=D�SRGVWDZRZ\�SULRU\WHW�U] GX�WU]HED�X]QDü�]DSHZQLHQLH�EH]SLHF]H VWZD�L�FL JáR FL�Go-
VWDZ�GRVW SQHM�FHQRZR�HQHUJLL��$QDORJLF]QH�FHOH�OHJá\�X�SRGVWDZ�LGHL�WZRU]HQLD�MHGQROLWHJR
HXURSHMVNLHJR�U\QNX��D�GRW\FKF]DVRZH�GR ZLDGF]HQLD�U\QNyZ�HXURSHMVNLFK�SRND]XM �� H�UHDl-
QD�OLEHUDOL]DFMD�QLHVLH�]H�VRE �UHGXNFMH�FHQ��ZL NV]H�PR OLZR FL�Z\ERUX�GOD�NRQVXPHQWyZ�L
poSUDZ �MDNR FL� ZLDGF]HQLD�XVáXJ�

3D VWZR�PXVL�UD]�QD�GáX V]\�F]DV�RNUH OLü�VZRM �SROLW\N �RGQR QLH�Z JOD�NDPLHQQHJR�L
JD]X�]LHPQHJR�MDNR�SRGVWDZRZ\FK�Ä]HZQ WU]Q\FK´�SDOLZ�GOD�HQHUJHW\NL��X]QDMHP\�� H�NZe-
VWLD� Z JOD� EUXQDWQHJR� SR]RVWDMH� ]DJDGQLHQLHP� ÄZHZQ WU]Q\P´� EUDQ \��� 5] G� ZVSyOQLH� ]
SDUODPHQWHP�PXV] � ]DSURMHNWRZDü� GáXJRIDORZ\� SURJUDP� UHODFML� FHQ�� ]DSRWU]HERZDQLD�� ]a-
                                                                                                                                                                                    
QRV] FH�VL �W\P�UD]HP�]DUyZQR�GR�REV]DUX� URGRZLVNR��MDN�L�HQHUJLD��-HVW�WR�G\UHNW\ZD���������:(�Z�VSUDZLH
RJUDQLF]HQLD�HPLVML�QLHNWyU\FK�]DQLHF]\V]F]H �GR�SRZLHWU]D�]�GX \FK�RELHNWyZ�HQHUJHW\F]QHJR�VSDODQLD�SDOLZ�
3URSRQRZDQH�Z�QLHM�QRUP\�LPSOLNXM �QRZH��SRZD QH�LQZHVW\FMH�Z�VHNWRU]H�HQHUJHW\F]Q\P��'ODWHJR�SR�ZLHOo-
PLHVL F]Q\FK�EH]SR UHGQLFK�G\VNXVMDFK�]H� URGRZLVNLHP�HQHUJHW\NyZ�RUD]�NRQVXOWDFML�]�.RPLVM �(XURSHMVN �L
SD VWZDPL�F]áRQNRZVNLPL�8(��3ROVND�Z\VW SLáD�]�GREU\P�X]DVDGQLHQLHP�L�X]\VNDáD�QD�ZGUR HQLH�WHM�G\UHNWy-
wy: RNUHV�SU]HM FLRZ\�±�RG���VW\F]QLD������U��GR����JUXGQLD������U��QD�HPLVMH�GZXWOHQNX�VLDUNL��RG���VW\F]QLD
�����U��GR����JUXGQLD������U��QD�HPLVMH�S\áyZ�L�RG���VW\F]QLD������U��GR��� grudnia 2017 r. na emisje tlenków
D]RWX�±�GOD�ZV]\VWNLFK�SROVNLFK�HOHNWURZQL�L�HOHNWURFLHSáRZQL��NWyUH�]QDOD]á\�VL �QD�OL FLH�]Dá F]RQHM�GR�SROVNLe-
JR�VWDQRZLVND�QHJRFMDF\MQHJR�GRW\F] FHJR�WHM�G\UHNW\Z\�
32 'R�PDUFD������U��RERZL ]\ZDá�GRNXPHQW�Ä=DáR HQLD�SROLW\NL�HQHUJHW\F]QHM�3ROVNL�GR������U�´. Rada Mini-
VWUyZ���NZLHWQLD������ U�� SU]\M áD� QRZ\�� Ä2FHQD� UHDOL]DFML� L� NRUHNWD�=DáR H �SROLW\NL� HQHUJHW\F]QHM� 3ROVNL� GR
�����U��ZUD]�]�]Dá F]QLNDPL´��=Dá��QU����.UyWNRWHUPLQRZD�SURJQR]D�UR]ZRMX�VHNWRUD�HQHUJHW\F]QHJR�NUDMX��=Dá�
QU����6HNWRU�HQHUJLL�±�F]áRQNRVWZR�Z�8QLL�(XURSHMVNLHM��]H�Z]JO GX�QD�WHPDW�UHIHUDWX�ZDUW�V]F]HJyOQHM�XZDJL�
=Dá��QU����2E\ZDWHO�� U\QHN�� NRQNXUHQFMD�±�3U]HNV]WDáFHQLD�RUJDQL]DF\MQH�� VWUXNWXUDOQH� L�ZáDVQR FLRZH� VHNWRUD
SDOLZRZR�HQHUJHW\F]QHJR��=Dá��QU���� ,QIRUPDFMD�R� VWDQLH�EH]SLHF]H VWZD�HQHUJHW\F]QHJR�SD VWZD�RUD]�G]LDáa-
niach podejPRZDQ\FK�SU]H]�U] G�Z�W\P�]DNUHVLH�
33�2NUH OD�WR�DUW�����XVW����XVWDZ\�±�3UDZR�HQHUJHW\F]QH��:\GDMH�VL �MHGQDN�� H�QD�G]L �QLH�W\OH�ZD QH�MHVW�Zy-
SHáQLHQLH�WHM�QRUP\�XVWDZRZHM�L�GRNRQDQLH�Z�RNUH ORQ\P�WHUPLQLH�RFHQ\�L�HZHQWXDOQHM�NRUHNW\�]DáR H �SROLW\NL
HQHUJHW\F]QHM�� FR� MHM� RGFL HQLH� RG� ]E GQHJR� EDODVWX� QDGPLDUX� RERZL ]NRZR� XMPRZDQ\FK� Z� QLHM� REV]DUyZ
RGG]LDá\ZDQLD�SD VWZD��-H OL�ERZLHP�SRSDWU]\P\�QD�]DSLV�DUW������NWyU\�RNUH OD��FR�V]F]HJyáRZR�SRZLQQ\�]a-
ZLHUDü�L�SU]HV G]Dü�]DáR HQLD�SROLW\NL�HQHUJHW\F]QHM��WR�áDWZR�]DXZD \P\��MDN�ZLHOH�Z\PLHQLRQ\FK�WDP�]DJDd-
QLH �MHVW�SU]HGPLRWHP�LQQ\FK�GRNXPHQWyZ�OXE�SURJUDPyZ�U] GRZ\FK��QS��G]LDáDQLD�Z�]DNUHVLH�RFKURQ\� URGo-
ZLVND���DOER�]H�VZHM�LVWRW\�QLH�SRGGDM �VL �SU]HNRQ\ZXM F\P�UR]VWU]\JQL FLRP�Z�WHJR�URG]DMX�GRNXPHQFLH��QS�
SROLW\ND�FHQRZD���&R�GR�WHM�RVWDWQLHM�ERZLHP��Z\VWDUF]\�� H�]DVDG\�FHQRWZyUVWZD�]RVWDá\�]DPLHV]F]RQH�Z�XVWa-
wie – Prawo HQHUJHW\F]QH��Z�RSDUFLX�R�NWyUH�GRNRQXMH�VL �XVWDOHQLD�FHQ�UHJXORZDQ\FK��3R]RVWDá\FK��Z\QLNDM -
F\FK�]�JU\�U\QNRZHM��ZWáRF]\ü�Z�UDP\�GRNXPHQWX�U] GRZHJR�L�WR�D¶SULRUL��VL �QLH�GD�L�QLH�PD�WDNLHM�SRWU]HE\�
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RSDWU]HQLD�L� WUDQVSRUWX�GOD�UHODFML�Z JLHO�±�JD]��%H]�WHJR�NRQNXUHQF\MQ\�U\QHN�HQHUJLL�HOHk-
WU\F]QHM��RSDUW\�R�SU]HMU]\VWR ü�NRV]WyZ��SR]RVWDQLH� ILNFM ��8F]HVWQLF\�U\QNX�HQHUJLL�PXV]
RG� U] GX� RWU]\PDü� MDN � IRUP � JZDUDQFML� XWU]\PDQLD� ]DSURMHNWRZDQ\FK� ZF]H QLHM� UHODFML
Z JLHO�±�JD]��LQDF]HM�LQZHVWRURP�QLH�RSáDFL�VL �U\]\NR��DOER�RSDWU] �MH�WDN�Z\VRN �PDU �]y-
VNX�� H�Z\ZLnduje to krajowe ceny energii ponad rzeczywiste potrzeby.

5\VXQHN������3U]HFL WQH�FHQ\�]D�HQHUJL �HOHNWU\F]Q �Z�VHNWRU]H�JRVSRGDUVWZ�GRPRZ\FK
��Z
NUDMDFK�8(�L�Z�3ROVFH�Z������U�� �(85�����N:K��ZHGáXJ�SDU\WHWX�VLá\�QDE\Z�
F]HM

UyGáR��-��Berbeka, K. Berbeka, $QDOL]D�]PLDQ�REFL H �EXG HWyZ�JRVSRGDUVWZ�GRPRZ\FK�]� W\WXáX�ZGUR HQLD
'\UHNW\Z��������((&�RUD]���������:(, Biuletyn URE nr 4/2003.

Kolejna kwestia to zdefiniowanie miejsca w Krajowym Systemie Elektroenergetycznym
NRJHQHUDFML�L�DOWHUQDW\ZQ\FK� UyGHá�HQHUJLL��2=(���:\GDMH�VL �� H�LFK�XG]LDá�Z�SRGD \�SRZi-
QLHQ�E\ü�SRFKRGQ �UROL��MDN �PRJ �WDNLH� UyGáD�HQHUJLL�RGJU\ZDü�QD�ORNDOQ\FK��UHJLRQDOQ\FK�
rynkach energii���.

�2FKURQD�Z\EUDQHJR�VHNWRUD�]DZV]H�EXG]L�S\WDQLH�R�VNXWNL��MDNLH�SU]\QLHVLH�RQD�GOD�FDáHM
JRVSRGDUNL�L�NRQVXPHQWyZ��1LVND�NRQNXUHQF\MQR ü�SR]RVWDá\FK�VHNWRUyZ�SROVNLHJR�SU]HPy-
VáX�QD�U\QNDFK�HXURSHMVNLFK�RUD]�]QDF]QH�REFL HQLD�EXG HWyZ�GRPRZ\FK�Z\VRNLPL�NRV]Wa-
PL�HQHUJLL�SRZLQQ\�]PXVLü�U] G�GR�]QDOH]LHQLD�UR]ZL ]DQLD��NWyUH�Z�SHUVSHNW\ZLH�GáXJRRNUe-
VRZHM�SU]\QLHVLH�QDMZL NV]H�NRU]\ FL�VSRáHF]QH�R�FKDUDNWHU]H�XQLZHUVDOQ\P��QLH�EUDQ RZ\P�
1LH�Z\NOXF]D�WR�V\WXDFML�� H�SHZQD�IRUPD�ZVSDUFLD�QS��Z\WZyUFyZ�HQHUJLL�HOHNWU\F]QHM�PR H
E\ü�SRWU]HEQD���.

*HQHUDOQLH�SRMDZLD� VL � MHGQDN�Z WSOLZR ü�� MH HOL� MX �PLDáRE\�VL �SU]H]QDF]\ü� SRZD QH
URGNL�]�MDN H�Sá\WNLHM�NLHV]HQL�RGELRUF\��WR�F]\�QLH�OHSLHM�Z\NRU]\VWDü�MH�QD�Z]URVW��V]HURNR
UR]XPLDQHM�HIHNW\ZQR FL�Z\NRU]\VWDQLD� HQHUJLL�� QD� UR]ZyM�JHQHUDFML� UR]SURV]RQHM�� QD� HIHk-
W\ZQH�HNRQRPLF]QLH�2=(� LWS��� ]DPLDVW�SU]H]QDF]Dü� MH�QD� W\FK��NWyU]\�]D� VSUDZ �Z\á F]QLH
UDFMRQDOL]DFML�ZáDVQ\FK�NRV]WyZ��V �Z�VWDQLH�IXQNFMRQRZDü�VDPRG]LHOQLH�L�EH]�DQJD RZDQLD
jakiejkolwiek pomocy?

                                                          
34�:DUXQNLHP� XSRZV]HFKQLHQLD� WDNLFK� UyGHá� MHVW� WZRU]HQLH� ZDUXQNyZ� SRUyZQ\ZDOQ\FK� FHQ� HQHUJLL� FLHSOQHM
SU]HQRV]RQHM�GR�RGELRUFyZ�]D�SRPRF �VLHFL�JRU FHM�ZRG\��OXE�SDU\���1LH�QDOH \�MHGQDN�SU]HVDG]Lü�]�SUHIHUHn-
FMDPL�GOD�W\FK� UyGHá�HQHUJLL��3RZLQQL P\�RJUDQLF]Dü�VL �GR�Z\ZL ]\ZDQLD�VL �]�SU]\M W\FK�]RERZL ]D �Z�Ua-
PDFK�8QLL�(XURSHMVNLHM��0LHMVFH� WR�SRZLQQR�E\ü�RGSRZLHGQLH�GR�PR OLZR FL� WHJR� URG]DMX� HQHUJHW\NL�Z�SRl-
skich warunkach ekonomicznych.
35�0R H�E\ü�WR�UHDOL]RZDQH�ZáD QLH�Z�IRUPLH�NRQVROLGDFML�VHNWRUD�Z\WZyUF]HJR�Z�GZLH�VLOQH�JUXS\�producenc-
NLH��3.(�L�%27���NWyUH�E\ü�PR H�PRJá\E\�VSURVWDü�NRQNXUHQFML�]HZQ WU]QHM��3R]ZROLáRE\�WR�]DUD]HP�QD�URz-
ZL ]DQLH�SUREOHPX�NRQWUDNWyZ�GáXJRWHUPLQRZ\FK�� NWyUH� VWDQRZL � MHGQ �]�SRGVWDZRZ\FK�EDULHU�Z�EXGRZDQLX
konkurencyjnego rynku energii.
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 Fundamentalnym warunkiem zaistnienia jednolitego, konkurencyjnego europejskiego
U\QNX�HQHUJLL�HOHNWU\F]QHM�MHVW�]DSHZQLHQLH�]GROQR FL�SU]HV\áRZ\FK�PL G]\�V\VWHPDPL�HOHk-
troenerJHW\F]Q\PL�L�JD]RZ\PL�SRV]F]HJyOQ\FK�SD VWZ���.

:� W\P� NRQWHN FLH� ]DVDGQH� Z\GDMH� VL � WZLHUG]HQLH�� H� Z� ZDUXQNDFK� U\QNX� NUDMRZHJR
Z]URVW�SU]HSXVWRZR FL�SRá F]H �WUDQVJUDQLF]Q\FK�ZLQLHQ�E\ü�Z\]QDF]QLNLHP�VWRSQLD�PRGHr-
QL]DFML�VHNWRUD��D�MHJR�SRFKRGQ �VWRSLH �Z\JDV]DQLD�QDGZ\ HN�PRF\�Z\WZyUF]\FK�

W przypadku sektora gazowego problemem gospodarki europejskiej jest koncentracja
GRVWDZ� WHJR� VXURZFD� ]� WU]HFK� SRGVWDZRZ\FK� NLHUXQNyZ� �5RVMD�� EDVHQ�0RU]D� 3yáQRFQHJR�
SyáQRFQD�$IU\ND���:�SU]\SDGNX�3ROVNL�SUREOHP� WHQ� U\VXMH� VL � MHV]F]H�Z\UD QLHM� ]�SRZRGX
braku fi]\F]Q\FK�SRá F]H �]�V\VWHPDPL�SU]HV\áRZ\PL�NUDMyZ�8QLL�(XURSHMVNLHM�

�=DSRF] WNRZDQ\�REHFQLH�Z�3ROVFH�SURFHV�UHVWUXNWXU\]DFML�NUDMRZHJR�VHNWRUD�JD]RZHJR�
UHDOL]RZDQ\�P�LQ��Z� GURG]H� UR]G]LDáX� IRUP� SURZDG]RQHM� G]LDáDOQR FL� �GH]LQWHJUDFMD� SLRQo-
ZD���PD�QD�FHOX�VWZRU]HQLH�ZDUXQNyZ�GOD�]DLVWQLHQLD�NRQNXUHQF\MQHJR�U\QNX�JD]X�L�XPR Oi-
ZLü� IXQNFMRQRZDQLH� PHFKDQL]PyZ� UHJXODF\MQ\FK� �NRQWUROD� NRV]WyZ�� Z� VHNWRU]H�� Z\PDJD
WDN H�NRQVekwencji w realizacji.

2GU EQD� VSUDZD� WR� DVSHNW\� UHJXODF\MQH� SROLW\NL� HQHUJHW\F]QHM�� :� WHM� VIHU]H� UyZQLH
SU]\FKRG]L�GRNRQ\ZDü�Z\ERUyZ��,�WDN��]D�LQWHQV\ILNDFM �G]LDáD �PDM F\FK�ZSá\Z�QD�OLEHUDOi-
]DFM �NUDMRZHJR�U\QNX�HQHUJLL�SU]HPDZLD�LVWQLHQLH�LQIUDVWUXNWXU\�UHJXODF\MQHM�±�FKRü�R�VWRp-
QLX�XSUDZQLH �XG]LHORQ\FK�SRV]F]HJyOQ\P�RUJDQRP�UHJXODF\MQ\P�PR QD�G\VNXWRZDü�±�VWa-
QRZL FHM� LQVWUXPHQW� SURPRZDQLD� NRQNXUHQFML� L� PRQLWRURZDQLD� IXQNFMRQRZDQLD� PHFKDQi-
zmów rynkowych.

3ROVND� ZLQQD� Z\NRU]\VW\ZDü� SU]HGH� ZV]\VWNLP� WH� G]LDáDQLD� prawno-regulacyjne Unii
(XURSHMVNLHM��NWyUH�SU]\F]\QLDM �VL �GR�RVL JDQLD�UDFMRQDOQ\FK�HNRQRPLF]QLH�FHQ��:�ZDUXn-
NDFK�VHNWRUyZ�VLHFLRZ\FK��NWyU\FK�EDUG]R�GREU\PL�UHSUH]HQWDQWDPL�MHVW�ZáD QLH�HOHNWURHQHr-
JHW\ND�L�JD]RZQLFWZR��R]QDF]D�WR�UyZQRZDJ �LQWHUHVyZ�RGELRUFyZ�L�GRVWDZFyZ��,P�V]\EFLHM
E G � XUXFKDPLDQH� NRQNUHWQH� UR]ZL ]DQLD� OLEHUDOL]XM FH� IXQNFMRQRZDQLH� HQHUJHW\NL� ±� SU]\
UDFMRQDOQ\P�SR]LRPLH�EH]SLHF]H VWZD�]DRSDWU]HQLD�Z�HQHUJL �ZUD]�]� URVQ F\P�V]DFXQNLHP
GOD� URGRZLVND� QDWXUDOQHJR� ±� W\P� OHSV]D� E G]LH� SR]\FMD� NRQNXUHQF\MQD� SROVNLFK� SU]HGVL -
ELRUFyZ�ZREHF�XQLMQ\FK� L�ZL NV]H�E G �szanse energetyków na europejskim rynku energii.
2VREQ �VSUDZ �MHVW�SR]\W\ZQ\�ZSá\Z�QD�SR]LRP� \FLD�SROVNLFK�URG]LQ���.

1D�NRQLHF��SRZWyU]P\��GRW\FKF]DVRZH�G]LDáDQLD�ZREHF�HQHUJHW\NL�Z�3ROVFH�E\á\�Jáyw-
QLH� QDWXU\� RUJDQL]DF\MQHM�� NWyU\P� QLH� WRZDU]\V]\á� SU]\PXV� HNRQRPLF]Q\� ZREHF� SU]HGVL -
ELRUVWZ�HNRQRPLF]Q\FK��Ä5HQWD�]�NRPHUFMDOL]DFML´��SRGGDQLH�SU]HGVL ELRUVWZ�HQHUJHW\F]Q\FK
UH LPRZL�UHJXá�NRGHNVRZ\FK��E\áDE\�ZL NV]D��JG\E\�6NDUE�3D VWZD�Z\NRU]\VWDá�QDOH \FLH
QDG]yU�ZáD FLFLHOVNL�±�PyZL F�V]HU]HM�±�JG\E\�SD VWZR��D�SU]HGH�ZV]\VWNLP�NROHMQH�U] G\�
G]LDáDáR�Z� LQWHUHVLH�RJyáX�RE\ZDWHOL� D� QLH� MHG\QLH� SRV]F]HJyOQ\FK� JUXS� NRUSRUDF\MQ\FK� �Z
W\P�HQHUJHW\NL���1D�GRPLDU�]áHJR�� UHQWD� WD�QLH� W\ONR�GDZQR�]RVWDáD�Z\NRU]\VWDQD�� DOH� L� QLH
GRNRQDáD� LVWRWQHJR� SU]HZDUWR FLRZDQLD�PHQWDOQR FL� HQHUJHW\NyZ� RUD]� QLH� ]PDWHULDOL]RZDáD
VL �Z�PR OLZR FLDFK� DGDSWDF\MQ\FK� L�absorbcyjnych���� JRVSRGDUNL�±�R�RNUH ORQ\P�]DDZDn-

                                                          
36�'ODWHJR�]DVDGQH�Z\GDM �VL �VWDUDQLD�]PLHU]DM FH�GR�]ZL NV]HQLD�GR������U��SU]HSXVWRZR FL�HXURSHMVNLFK�VLHFL
SU]HV\áRZ\FK�HQHUJLL�HOHNWU\F]QHM�GR�����]DLQVWDORZDQ\FK�PRF\�Z\WZyUF]\FK��:�SU]\SDGNX�3ROVNL�PR OLZo-
FL�LPSRUWRZH�VLHFL�SU]HV\áRZ\FK�SU]HNUDF]DM �PR OLZR FL�HNVSRUWRZH��1D�SU]HV]NRG]LH�Z�WUDQ]\FLH�JD]X�So-
SU]H]�QDURGRZH�V\VWHP\�HXURSHMVNLH�QLH�VWRM �W\ONR�EUDNL�SU]HSXVWRZR FL�SRá F]H �PL G]\V\VWHPRZ\FK��2EUyW
JD]HP�PR H�E\ü�XWUXGQLRQ\�]H�Z]JO GX�QD�VXURZH�Z\PDJDQLD�MDNR FLRZH�QDNáDGDQH�SU]H]�SRV]F]HJyOQH�NUDMH�
QLHGRVWDWHF]Q �KDUPRQL]DFM �SDUDPHWUyZ�WHFKQLF]Q\FK�VLHFL��EUDN�LQIRUPDFML�QD�WHPDW�SU]HSXVWRZR FL�SRá F]H
PL G]\V\VWHPRZ\FK� L� EUDN� GRVW SX� GR� VLHFL� WUDQ]\WRZ\FK� ]H� Z]JO GX� QD� LFK� UH]HUZRZDQLH� SU]H]� PRQRSROi-
VW\F]QH�NRQFHUQ\�JD]RZH�QD�SRGVWDZLH�NRQWUDNWyZ�GáXJRWHUPLQRZ\FK�
37 J. Berbeka, K. Berbeka, $QDOL]D�]PLDQ�REFL H �EXG HWyZ�JRVSRGDUVWZ�GRPRZ\FK�]�W\WXáX�ZGUR HQLD�'\UHN�
W\Z��������((&�RUD]���������:(,�Biuletyn URE nr 4/2003.
38�:�SROVNLHM�OLWHUDWXU]H�SU]HGPLRWX�V]F]HJyOQ �SR]\FM �DQDOL]\�WHJR�SUREOHPX�MHVW�VWXGLXP��&]\QQLNL�RUD]�VLá\
DGDSWDF\MQH�L�DEVRUEF\MQH�Z�UR]ZRMX�VSRáHF]QR�JRVSRGDUF]\P,�zawarte w pracy A. àXNDV]HZLF]D��5R]ZyM�VSR�
áHF]QR�JRVSRGDUF]\,�:DUV]DZD�������7D�NDQZD�]RVWDáD�Z\NRU]\VWDQD�SU]H]�DXWRUD�Z��$NFHVMD�3ROVNL� GR�8QLL
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VRZDQLX� HNRQRPLF]Q\P� L� FHFKDFK� VWUXNWXUDOQ\FK� ±� Z� SU]HGHGQLX� SHáQHM� LQWHJUDFML� ]� 8QL
EuroSHMVN �

�'ODWHJR��SU]\�ZV]\VWNLFK�]DVWU]H HQLDFK�]ZL ]DQ\FK�]�EH]SLHF]H VWZHP�L�FL JáR FL �Go-
VWDZ�HQHUJLL��ZDUXQNL�SUDZQH�G]LDáDOQR FL�HQHUJHW\F]QHM�SRZLQQ\�]DZLHUDü�PLQLPXP�UHJXOa-
FML�EUDQ RZ\FK�D�PDNVLPXP�SRZV]HFKQ\FK�UHJXá�RERZL ]XM F\FK�RJyá�SU]HGVL ELRUFyZ��QS�
NZHVWLD� ]ZURWX� ]� NDSLWDáX�� F]\� WH � ÄXU\QNRZLHQLH´� FL JX� NRV]WyZ�SU]HQRV]RQ\FK� ±�Z JLHO�
WDU\I\� WUDQVSRUWRZH�� LWS����3U]\� F]\P� MHVW� WR� ]DUD]HP� V\WXDFMD� XP\NDM FD� ZLDGRPR FL� SRl-
VNLFK�HQHUJHW\NyZ��ZROQR ü�HNRQRPLF]QD�R]QDF]D�RGSRZLHG]LDOQR ü�]D�SURZDG]RQ �G]LDáDl-
QR ü�JRVSRGDUF] ��Z�W\P�WDN H�QS��]D�U\]\NR�XSDGáR FL��'ODWHJR�WH �HQHUJHW\ND�MDN�QDMV]\b-
FLHM�SRZLQQD�]HUZDü�]�DURJDQFN ��QLHDGHNZDWQ � MX �GR� U]HF]\ZLVWR FL� WH] �� L � ÄRGELRUFD�]D
ZV]\VWNR� ]DSáDFL´�� 3ROH� QLHJRVSRGDUQR FL� SRG� QD]Z � ÄURELP\� QD� NRV]W� L� U\]\NR� RGELRUF\
energii” odchodzi w ekonomiczny niebyt.

%LRU F�SRG�XZDJ �VNURPQH�HIHNW\�GRW\FKF]DVRZ\FK�UHIRUP�Z�HQHUJHW\FH��ND GD�PR Oi-
ZR ü�]PLDQ\�PXVL�E\ü�GREU]H�Z\NRU]\VWDQD��6HGQR�G]LDáD � UHJXODF\MQ\FK�SROHJDü�PXVL�QD
NV]WDáWRZDQLX�PRGHOX� U\QNX� VSU]\MDM FHJR� ]DLVWQLHQLX� NRQNXUHQFML� RUD]� XáDWZLHQLX� GRVW SX
GR� VLHFL� SU]HV\áRZ\FK��'R� WHJR�SRWU]HEQH� MHVW�P GUH� L� VNXWHF]QH� SD VWZR� ]H� VWUDWHJL � SUo-
PRZDQLD��ZVSLHUDQLD�U\QNX��MDNR�MHG\QHM�V]DQV\�QD�SRVW S��'ODWHJR�WDN�LVWRWQH�MHVW�Zá F]HQLH
VL � 3ROVNL�Z� HXURSHMVN � G\VNXVM � QDG� VSRVREDPL� XU]HF]\ZLVWQLDQLD�6WUDWHJLL� /L]ER VNLHM���,
V]F]HJyOQLH�]D �Z\NRU]\VW\ZDQLD�WDNLHJR�LQVWUXPHQWX�6/��MDN�ÄXU\QNRZLHQLH´�Z�G]LHG]LQDFK
QLH�]PXV]DQ\FK�GRW G�GR� \FLD�]�SU]\PXVHP�ZDONL�R�HIHNW\ZQR ü��F]\OL�WDN H�L�Z�HQHUJHW\FH�
3U]\�F]\P�]�XZDJ �QDOH \�SRGFKRG]Lü�L�ZSLHUDü�ZV]\VWNLH�G]LDáDQLD�QD�REV]DU]H�8(�]DSHw-
QLDM FH�SU]HGH�ZV]\VtNLP�XF]FLZ �NRQNXUHQFM �

6SU] HQLH�GZyFK�SURFHVyZ��GRNR F]HQLD�EXGRZ\�U\QNX�XQLMQHJR�L�MHJR�UR]V]HU]HQLD�SR
SU]\M FLX� QRZ\FK� SD VWZ� VWZRU]\� QRZH�PR OLZR FL� UR]ZRMX� JRVSRGDUF]HJR���. Polska po-
ZLQQD�XZ\SXNODü�HIHNW�V\QHUJLL��NWyU\�SRWHQFMDOQLH�WNZL�Z�ND GHM�LQWHJUDFML��F]\OL�UyZQLH �Z
SRV]HU]HQLX� 8(� PLPR� HZLGHQWQHJR� G\VWDQVX� UR]ZRMRZHJR� G]LHO FHJR� QDV� RG� REHFQ\FK
SD VWZ�F]áRQNRZVNLFK�

                                                                                                                                                                                    
(XURSHMVNLHM��DGDSWDFMH�L�DEVRUEFMH, w pracy zbiorowej: 3ROVND�Z�8QLL�(XURSHMVNLHM��V]DQVH�L�]DJUR HQLD�JRVSR�
GDUF]H��:\ V]D�6]NRáD�%DQNRZR FL��)LQDQVyZ�L�=DU] G]DQLD�LP��3URIHVRUD�5RPXDOGD�.XGOL VNLHJR�Z�:DUV]a-
wie, 2002. :�NVL FH� WHM�]�SXQNWX�ZLG]HQLD� WZRU]HQLD�SUDZLGáRZHM� VWUDWHJLL� JRVSRGDUF]HM�QD�XZDJ �]DVáXJXMH
tekst J. Kleera: 3ROVND�Z�8QLL�(XURSHMVNLHM��WHRULD�NRQZHUJHQFML�L�PRGHOH�DGDSWDF\MQH.
39�3DWU]�ZL FHM�Z�UR]G]LDOH��.
40 3RV]HU]RQD�8QLD�(XURSHMVND�VWDQLH�VL �QDMZL NV]\P�ZVSyOQ\P�U\QNLHP�QD� ZLHFLH��REHMPXM F\P�RNRáR����
POQ�NRQVXPHQWyZ��FR�VSRW JXMH�GRGDWNRZR�HIHNW�VNDOL�Z\QLNDM F\�]�LQWHJUDFML�JRVSRGDUF]HM�L�]ZL NV]\�NRQNu-
UHQF\MQR ü� HXURSHMVNLFK� SU]HGVL ELRUVWZ� QD� PL G]\QDURGRZHM� DUHQLH� JRVSRGDUF]HM�� 2VL JQL FLH� Z\PLHUQ\FK
NRU]\ FL�]�WHJR�SURFHVX�SU]H]�SD VWZD�ZVW SXM FH�E G]LH�PR OLZH�ZyZF]DV��NLHG\�XGD�VL �LP�QDGURELü�]DOHJáo-
FL�SU]HGH�ZV]\VWNLP�Z�UR]ZRMX�LQIUDVWUXNWXU\.


